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AMENDMENT TO BANK’S BYELAWS

Existing Byelaw No. 22

Proposed Amendment

Reason for
Amendment

(i) The bank may raise funds from any or
allthe following sources,
a)Admission/entrance fee;

b) Share capital;

¢) Loans &advances and deposits;

d) Grants-in-aid;

e) Donations;

f) Contributions;

g) Subscriptions;

h) Profit

(ii) The funds of the bank shall be
applied to achieve the objectives of the
bank.

ToByelaw no.22, byelaw no.22Abe added as under-
Byelaw No.22-CAPITALAND FUNDS:
(i) The bank may raise funds from any or all the following sources,

a)Admission/entrance fee; b) Share capital; c) Loans & advances and deposits; d) Grants-in-aid;

¢) Donations; f) Contributions; g) Subscriptions; h) Profit

(ii) The funds of the bank shall be applied to achieve the objectives of the bank.
22A-CAPITALAUGMENTATION-

Bank may issue the following instruments to augmentits capital:

|. Preference Shares

a. Perpetual Non-Cumulative Preference Shares (PNCPS) eligible for inclusionin Tier | capital

b. Perpetual Cumulative Preference Shares (PCPS) eligible for inclusion in Tier Il capital

c. Redeemable Non-Cumulative Preference Shares (RNCPS) eligible for inclusionin Tier Il capital
d.Redeemable Cumulative Preference Shares (RCPS) eligible for inclusion in Tier Il capital

Il Debtinstruments
a. Perpetual Debt Instruments (PDI) eligible for inclusion in Tier | capital
b. Long Term Subordinated Bonds (LTSB) eligible for inclusion in Tier Il capital.

The above instruments shall be issued on compliance of the requirements as per Reserve bank of
India circular no. DOR.CAP.REC.11/09.18.201/2023-24 dated 20th April 2023 and/or as may be

amended from time to time.

To meet the future
capital requirement of
the Bank.

Amended Bye-Law-38:

Bye-Law

Existing Buy-Law

Reason for Amendment

38

Executive Committee: The Bard may constitute an Executive Committee
consisting of not more than 7(Seven) members of the Board of Directors including
Chairman and Chief Executive Officer, 4(Four) members shall form quorum for
the meeting of the executive committee. The Board may delegate any of their
powers mentioned in the Bye-Law 35 to the executive committee

Inspection Report of the Reserve Bank of India
ufs 35 of Banking Regulation Act (AACS) based
on the audited financial of 31 March 2022,
directed Bank to set modalities for constitution of
various committees such as terms of reference,
responsibilities of members and periodicity

Bye-Law | Name of Committee

Terms of Reference

Quorum & Periodicity

38. Executive

Monitoring of 1. Liquidity 2. Monthly Expenses 3. Target vis-a-vis Achievement

Total 7 members of Board of

Committee 4. Recruitment/ Promotion/ Wage Revision Directors, including CEO.
5. Capital & Revenue Expenditure upto Rs. 50/ Lakhs Will be Chaired by Hon. Chairman.
6. Annual Review of Quick mortality Loans cases Will be held on at least quarterly
7. May also undertake functions of Staff Committee
8. Any Additional responsibility delegated by the Board of Directors
38a. Audit Review of 1. Concurrent Audit, 2. Risk Based Internal Audit 3. Compliance culture | Total 6 members including CEO.
Committee of Branches 4. Closure of Concurrent & Internal Audit 5. System & VAPT Audit & ts | Committee will be Chaired by Member

compliances 6. Statutory Audit & its compliances within time line 7. Risk
Assessment Report of RBI - DOS and its compliances & closure 8. Allotment of
Stock Audits, its review with reference to Scope of Audit 9.Implementation of
observations by Branches & postinspection follow-up

of Board. Will be held on at least on
Monthly basis
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38 b. Loan Scrutiny 1. Scrutiny of Loan Proposals and sanctioning of Loans upto Rs. 200.00 Lakhs. 2. | Total 6 members including CEO.
Committee Scrutiny and recommendations for the Loan proposals above Rs. 200.00 Lakhs to | Committee will be Chaired by Member
Board of Directors 3. Term of Sanction and its proper & timely implementation by | of Board. Will be held on at least on
the branches 4. Sanctioning of Adhoc Limits 5. Modification in sanction terms 5. | Monthly basis

Designing new loan products

38¢. Staff Sub. 1. Sanctioning and/or withholding of annual increments of employees above | Total 7 members of Board of
Committee Officer grade 2. Disciplinary matters and awarding penalty 3. Training to Staff | Directors, including CEO.
members & skill development 4. All other Administrative works Will be Chaired by Hon. Chairman.
Will be held on at least quarterly

38d. Investment 1 Short Term Investment review 2. Sale & Purchase of the G-Sec Investment and | Total 7 members of Board of
Committee their profitability management 3. Monthly review of the Investment Portfolio 4. | Directors, including CEO.

Review of Investment Audit & its compliance 5. Review of Non-SLR investment | Will be Chaired by Hon. Chairman.
andadherence to RBI Guidelines 6. Compliance to CRR & SLR 7. Quarterly review | Wil be held on at least quarterly
offunds Management

38e. IT Strategy 1Review of performance of CBS & its necessary upgradtion 2. Integration of other | Total 7 members of Board of
Committee plug-in modules and systems and their review wrt performance & upgradtion 3. | Directors, including CEO.
Adherence to RBI directive wrt cyber security norms, other system driven | Wil be Chaired by Hon. Chairman.
accounting and reporting 4. IS & VAPT audit and subsequent compliances 5. | Wil be held on at least quarterly
Review of Report generations through CBS system wrt various statutory
requirements (GST/SFT/ TDS) 6. Skill development of man-power 7. Business
Continuity Plan & mock testing

38f. Customer Service 1 Customer Grievances redressal 2. Compliance of Customer complaints received | Total 7 members of Board of
Committee on RBI Portal 3. Interaction with the customers of the Bank for their feed-back & | Directors, including CEO.
suggestions wrt customer services Will be Chaired by Hon. Chairman.
Will be held on at least quarterly

389. Sub Committee 1 Monthly review of the fraud cases registered 2. Action to be initiated in case of | Total 7 members of Board of

on Frauds any new case is registered & recommendations to the Board of Directors | Directors, including CEO.
accordingly Will be Chaired by Hon. Chairman.
Will be held on at least quarterly
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Net Profit for the year 31.03.2023 % 4,97,08,658.36

1. Statutory Reserve Fund @25% % 1,24,27,165.00
2. Reserve for Unforseen Losses @ 10% 3 49,70,866.00
3. Education Fund (NCUI) @ 1% T 4,97,087.00
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5. Building Fund 3T 19,16,453.36
6. Dividend @ 5% % 1,42,00,000.00
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TOTAL: < 4,97,08,658.36
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BALANCE SHEET AS ON 31st MARCH 2023 L?J
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FORM - A (Amountin3)
Previous Year As on Previous Year As on
31.03.2022 CAPITAL AND LIABILITIES Schedules 31.03.2023 31.03.2022 PROPERTY AND ASSETS Schedules 31.03.2023
27,46,17,450.00 | 1. CAPITAL A 28,33,99,800.00 10,32,33,771.00 | 1. CASH 9,66,62,482.00
1,43,17,96,202.80 2. RESERVE FUND AND OTHER RESERVES B 1,99,71,59,783.89 5,56,73,80,819.50 | 2. BALANCES WITH OTHER BANKS H 3,72,89,19,858.16
S 3. PRINCIPAL /SUBSIDIARY STATE PARTNERSHIP o 3. MONEY AT CALL & SHORT NOTICE o
16,86,49,33,854.58 | 4. DEPOSITS & OTHER ACCOUNTS c 17,20,07,46,702.84 3,71,15,68,549.50 | 4. INVESTMENTS I 4,50,16,26,153.87
- 5. BORROWINGS - 5. INVESTMENT OUT OF PRINCIPAL/ SUBSIDIARY -
STATE PARTNERSHIP FUND
- 6. BILLS FOR COLLECTION BEING BILLS -
RECEIVABLE AS PER CONTRA 8,81,83,75,512.79 | 6. ADVANCES J 10,43,21,45,637.06
- 7. BRANCH ADJUSTMENTS - 19,80,19,648.61 7. INTEREST RECEIVABLE K 24,81,86,003.67
7,16,18,502.29 | 8. OVERDUE INTEREST RESERVE 7,60,73,247.86 _ | 8. BILLS RECEIVABLE BEING BILLS /COLLECTION _
8,09,949.88 | 9. INTERESTACCURED & PAYABLE 8,09,949.88 oo
34,96,22,287.04 | 10, OTHER LIABILITIES D 54,39,24,257.71 9. BRANCH FUND ACCOUNT
25751877.13 1. PROFIT & LOSS ACCOUNT 4.97,08,658.36 39,32,21,628.90 10. PREMISES LESS DEPRECIATION L 94,01,87,286.00
E:'Si”i\%Sfogﬁ;{f‘;;sijr%etﬁg‘;Z;r CIGIIGR 9,85,10,178.19 | 11. FURNITURE & FIXTURE LESS DEPRECIATION M 9,09,82,632.13
1. 25% For Statutory Reserve Fund 64,37,969.28
2. 10% Contingent Fund 2575.187.71 8,37,77,207.23 | 12. OTHER ASSETS N 10,12,24,160.66
3. 1% Education Fund 2,57,518.77
5. Building Fund 10,23,682.60 _
6. Dividend Payable @5% 0.00 = 14. NON BANKING ASSETS ACQUIRED SATISFACTION
7. Charity Fund 2,57,518.77 OF CLAIMS (STATING OF VALUATION)
8. General Reserve 0.00
9. Honorarium 2,00,000.00 _ 15. PROFIT & LOSS -
19,01,91,50,123.72 GRAND TOTAL 20,15,18,22,400.55| |19,01,91,50,123.72 GRAND TOTAL 20,15,18,22,400.55
I) Contingent Liabilities G 62,71,19,434.82
i) Others
Significant Accounting Policies & Notes on account are forming part of the Balance Sheet.
* Grouping and Sub Grouping in Balance Sheet and Profit & Loss account is rearranged basedon Revised Guidelines / Directives as received from RBI during current Financial Year.
As per our report of even date attached
FOR P.G. JOSHI & CO. CA Ashutosh Joshi . . .
Firm Regd. No. 104416W 'F\’Aaerr‘r’]‘:érship No. 038193 S.P. Potnis S. W. Godbole Tusharkanti Dable Ashok Agrawal (Goyal) Sanjay Bhende
Chartered Accountants UDIN : 22038193ALVKNZ3130 General Manager Chief Executive Officer Director Vice Chairman Chairman
PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 31°" MARCH 2023 |II
FORM - B (Amount in )
Previous Year Current Year Previous Year Current Year
31.03.2022 2E s Schedules 31.03.2023 31.03.2022 LBl Schedules 31.03.2023
74,19,86,466.79 | 1. INTEREST ON DEPOSITS 1 67,47,38,178.55 1,22,33,61,650.20 1. INTEREST & DISCOUNT 1 1,32,49,99,809.06
25,30,86,251.40 | 2. SALARIES & ALLOWANCES 2 25,02,27,643.50 — | 2. DIVIDEND -
AND PROVIDENT FUND
5,16,450.00 | 3. DIRECTOR & LOCAL COMMITTEE MEMBERS 6,09,587.00 2,48,84,529.59 | 3. COMMISSION EXCHANGE & BROKERAGE 12 1,83,20,942.01
FEE AND ALLOWANCES 3
7,05,23,824.83 4. PROFIT ON SALE OF INVESTMENT 13 1,77,31,073.00
5,57,20,971.83 | 4. RENT, TAXES, INSURANCE & LIGHTING ETC 4 4,93,90,896.61
- 5. INCOME FROM BANKING ASSETS 14 -
20,54,891.36 | 5. LAW CHARGES 28,41,935.44
81,33,541.20 | 6. POSTAGE, TELEGRAMS & TELEPHONE CHARGES 5 85,68,044.32 GO CACLERIRECEIRTS E ALY
63,33,432.00 | 7. AUDITORS FEE 75,37,582.50
6,59,04,190.52 | 8. DEPRECIATION & REPAIRS TO PROPERTY 6 7,05,39,341.41
38,52,639.44 | 9. STATIONERY, PRINTING & ADVERTISEMENT ETC 7 47,91,476.05
4,78,57,492.76 | 10. LOSS FROM SALE OF ASSETS & INVESTMENTS 8 512,71,222.33
14,59,95,205.07 | 11. OTHER EXPENDITURE 9 7,61,39,150.50
23,75,17,447.17 | 12. PROVISION & CONTENGICIES 10 27,47,00,400.00
4,70,77,358.13 | NET PROFIT BEFORE INCOME TAX 9,05,88,279.36
1,61,60,36,337.67 | TOTAL 1,56,19,43,737.57 1,61,60,36,337.67 TOTAL 1,56,19,43,737.57
3,97,00,000.00 | 13. INCOME TAX PAID 3,60,00,000.00 4,70,77,358.13 PROFIT BEFORE INCOME TAX 9,05,88,279.36
- | 14. DEFERRED TAX LIABILITY 4,50,62,808.00 3,62,44,919.00 | 7. DEFERRED TAX 1 g 888(1) 8888
Transfer from Investment Fluctuation Reserve ,90,00,000.
4,36,22,277.13 | NET PROFIT AFTER TAX 4,97,08,658.36 Transfer From S\{Jndry Cr. Fgr c?iveldend for 31.03.2021 1,32,95,000.00
8,33,22,277.13 GRAND TOTAL 13,07,71,466.36 8,33,22,277.13 GRAND TOTAL 13,07,71,466.36
Significant Accounting Policies & Notes on account are forming part of the Balance Sheet.
As per our report of even date attached
FOR P.G. JOSHI & CO. CAAshutosh Joshi _ _ _
Firm Regd. No. 104416W '\Pﬂaefr‘:g;rship No. 038193 S.P. Potnis S. W. Godbole Tusharkanti Dable Ashok Agrawal (Goyal) Sanjay Bhende
Chartered Accountants UDIN : 22038193ALVKNZ3130 General Manager Chief Executive Officer Director Vice Chairman Chairman
SCHEDULE OF BALANCE SHEET |II 55,45,01417.62 | ) Bad & Doubtful Debt Reserve 54,84,73,100.35
3,01,30,000.00 | f)  Contingent Provision against Standard Assets 3,31,30,000.00
31.03.2022 LIABILITY 31.03.2023 5,77,49,263.28 | g) Investment Fluctuation Reserve 5,77,49,263.28
A) CAPITAL : 36,01,887.20 | h)  Social Welfare & Development Fund 36,01,887.20
50,00,00,000.00 | 1) Authorised Capital 50,00,00,000.00 12,50,540.00 | 1)  Charity Fund 15,08,058.77
10000000 3,63,17,095.49 | j)  General Reserve 3,63,17,095.49
Shares of Rs.50/- each 2,55,07,351.00 | k)  Special Reserve u/s36(i)(viii) 2,55,07,351.00
27,46,17,450.00 | ii) Subscribed Capital 28,33,99,800.00 23,17,31,978.00 | I) Revaluation Reserve 78,97,67,218.00
5667996 0 - | 'm) Provision for covid -19 regulatory package -
27,46,17,450.00 | iii) Amount Called up 28,33,99,800.00 - | n) Balance of Profit -
5667996 1,43,17,96,202.80 1,99,71,59,783.89
31.03.2022 B) RESERVE FUND AND OTHER RESERVES: 31.03.2023 31.03.2022 C. DEPOSITS : 31.03.2023
25,53,91,568.77 | a) Statutory Reserve 26,18,91,838.05 10,00,55,96,140.68| a) Fixed Deposits 9,97,82,03,316.09
7,59,33,557.00 | b) Reserve fund for Unforeseen Losses 7,85,08,744.71 8,16,84,51,844.74| 1) Individuals & others 9,58,59,61,671.36
13,34,34,711.44 | ¢)  Building Fund 13,44,58,394.04 —| ii) Central Co-op. Banks -
2,62,46,833.00 | d) Dividend Equalization Fund 2,62,46,833.00 1,83,71,44,295.94| iii) Other Societies 39,22,41,644.73

(Amount in %)
31/03/2022 31/03/2023 31/03/2022 31/03/2023
4,66,67,64,014.97 | b) Savings Bank Deposits 4,91,79,00,757.32 82,02,59,828.33 | b) Medium Term Advances 1,22,92,11,119.01
4,62,74,25,182.36 | i) Individuals & Others 4,79,59,40,517.94 Of which secured against :
- | i) Central Co-op. Banks - — | 1) Govt.& Approved Security -
3,93,38,832.61 | i) Other Societies 12,19,60,239.38 63,37,06,983.54 | i) Other Tangible Security 93,40,01,905.22
2,19,25,73,698.93 | c) Current Deposits 2,30,46,42,629.43 2,61,80,70,181.04 | c) Long Term Advances 2,86,94,74,827.13
2,08,46,45,454.36 | i) Individuals & Others 2,23,87,20,751.73 Of which secured against :
— | i) Central Co-op. Banks - - | 1) Govt.& Approved Security -
10,79,28,244.57 | iii) Other Societies 6,59,21,877.70 2,61,80,70,181.04 | ii) Other Tangible Security 2,86,94,74,827.13
16,86,49,33,854.58 17,20,07,46,702.84
19,80,19,648.61 K. INTEREST RECEIVABLE : 24,81,86,003.67
5,03,73,776.00 | a) On Investments 6,67,82,062.00
31.03.2022 D) OTHER LIABILITIES : 31.03.2023 30,48,717.00 | b)  On Loans & Advances 30,48,717.00
1,74,05,721.56 | a)  Sundry Credit Balances 8,30,143.24 71612,97829 | ©) On NPAAccounts 7.60.73.247.86
7170651134 | b) Bils Payable 10.77,17,6M1.38 4050207.32 | d)  On Performing Assets 26126381
©) _ Advance Intt Received on Bills, Draft & LIC. - 6,89,33,970.00 | €) On Fixed Deposits with Banks 10,20,20,713.00
62,66,789.23 | d) Dividend Payable 62,43,322.23
26,42,674.00 | e) Provision for Depreciation on Fixed Deposits 39,32,21,628.90 | L. PRIMISES LESS DEPRICIATION 94,01,87,286.00
6,19,50,731.94 | f)  Investment Depreciation Reserve 25,49,50,731.94 7,72,22,277.00 | a) Freehold Land 14,53,10,000.00
93,38,220.00 | g) Advance Locker Rent (security deposit ) 1,30,56,670.00 8,60,72,277.00 | Opening Balance 7,12,22,277.00
41,14,783.98 | h)  Security Deposit 34,35,349.98 0.00 | (Add) Addition 6,80,87,723.00
I)  Adv. Commission on Bank Guarantee 88,50,000.00 | (Minus) Sale 0.00
i) Adv. For pmsby -& kotak life & mahindra insurance 18,61,46,653.00 | b) Leasehold Land 43,76,00,780.00
- | K Clearing Adjustment _ 18,61,68,873.00 | Opening Balance 18,61,46,653.00
1,32,67,143.85 | 1)  PROV. FOR RESOLUTION FRAME (1) 1,32,67,143.85 - | (Add) Addition 25,14,76,347.00
3,8543,329.15 | m) PROV. FOR RESOLUTION FRAME (2) 4,2243.329.15 22,220.00 | (Less) Depriciation 22,220.00
11,21,86,381.99 | n)  Others (Including Provisions) 9,39,79,955.94 12,98,52,698.90 | c) Building 35,72,76,506.00
1,22,00,000.00 | 0) Income Tax Payable 82,00,000.00 | | 1491,32696.26 | Opening Balance 12,98,52,698.90
p)  Rigs Adjustment Account 14,61,514.64 | (Add) Addition 25,30,62,193.96
34,96,22,287.04 54,39,24,257.71 63,94,630.00 | (Minus) Sale 0.00
1,43,46,882.00 | (Less) Depreciation 2,56,38,386.86
31.03.2022 | G) CONTINGENT LIABILITIES : 31.03.2023 9,8510,178419 | M FURNITURE & FIXTURES : 9,09,82,632.13
(RS. Lakhs) | Outstanding Liabilities for (RS. Lakhs) 6,38,81,341.00 | FURNITURE & FIXTURES : 5,90,67,882.80
43,92,88,819.27 | a) Guarantees Issued 42,00,58,443.06 5,66,67,209.77 | Opening Balance 6,38,81,341.00
2,19,73,135.00 | b) Letter Of Credit 5,00,00,000.00 1,59,27,716.17 | (Add) Addition 43,61,344.31
— | c)Accep.& Enndr.of Buyers Credit - 8,08,803.39 | (Less) Deduction 9,53,737.75
14,44,84,632.68 | d) Unclaimed Liabilities transferred to RBI-DEAF 15,70,60,991.76 79,04,781.55 | (Less) Depreciation 82,21,064.76
60,57,46,586.95 TOTAL 62,71,19,434.82
2,77,67,203.86 | COMPUTERS : 2,60,82,362.33
ASSETS 2,56,04,205.61 | Opening Balance 2,77,67,203.86
31.03.2022 CASH : 31.03.2023 2,40,35,113.00 | (Add) Addition 1,55,27,876.49
10,32,33,771.00 | a) InHand 9,66,62,482.00 28,724.92 | (Less) Deduction 1,33,055.50
2,18,43,389.83 | (Less) Depreciation 1,70,79,662.52
5,56,73,80,819.50 | H. BALANCES WITH OTHER BANKS : 3,72,89,19,858.16
3,10,68,39,826.50 | a) Current Deposits 1,11,50,19,231.16 68,61,633.33 | VEHICLE : 58,32,387.00
2,92,30,44,762.44 | b) With RBI 96,37,88,166.62 80,72,510.33 | Opening Balance 68,61,633.33
1,08,41,136.63 | c) With SBI & Assoc 1,36,94,093.54 -| (Add) Addition
81,81,581.38 | d) With DCC, MSC 1,32,79,146.20 - | (Less) Deduction -
16,47,72,346.05 | e) With Other Notified Banks 12,42,57,824.80 12,10,877.00 | (Less) Depreciation 10,29,246.33
-| b)  Savings Deposits - 12,88,40,015.23 | N OTHER ASSETS: 11,31,12,347.66
22,72,576.80 | a) Stock of Stationery & Consumables 23,28,180.31
2,46,05,40,993.00 | ¢)  Fixed Deposits 2,61,39,00,627.00 3,752.00 | b) Sundry Debit Balances 47,05,634.29
-| - State Co-op. Banks 58,00,00,000.00 48,21,800.00 | c¢)Advance to Staff 49,11,200.00
26,90,000.00 | - Distt. Central Co-Op Banks - 4,34,20,217.43 | d) Other Assets 5,69,72,739.06
10,14,24,857.00 |  State Bank, Nationalized Banks & other Notified Banks 12,08,23,081.00 4,25,645.00 | e) Receivable from Income Tax Department 4,25,645.00
2,35,64,26,136.00 | - Other Banks 1,91,30,77,546.00 2,66,03,216.00 | f) Prepaid Expenses 2,56,30,762.00
( Of which FDR Pledged with Banks) 30,000.00 | g) RentAdvance / Deposit 50,000.00
- For LC & Bank Guarantee “R.  1718.00 Lakh 55,00,000.00 | h) CCIL Current Account 55,00,000.00
-For Overdraft :R. 5600.00 Lakh = | 1) Clearing Adjustment -
3,71,15,68,549.50 | |. INVESTMENTS : 4,50,16,26,153.87 7,00,000.00 | ) Default Fund CCIL 7,00,000.00
3,35,86,46,117.50 | a) In Central & State Govt. Securities 4,04,72,45,221.87 - | k)Advance Income Tax -
3,35,86,46,117.50 | i) Book value 4,04,72,45,221.87 8,37,77,207.23 10,12,24,160.66
3,21,72,80,000.00 | i) Face value 3,95,72,80,000.00 - | WORKIN PROGRESS -
3,32,09,87,179.00 | i) Market value 4,05,99,81,956.87 4,50,62,808.00 | DEFERRED TAX ASSETS : 1,18,88,187.00
44,56,700.00 | b) Shares in Co-operative Institutions 445670000  SCHEDULE OF PROFIT & LOSS ACCOUNT |II
c) Other Investments EXPENDITURE
34,84,65,732.00 Non-SLR Approved Securities 44,99,24,232.00 31.03.2022 1. Interest : 31.03.2023
34,84,65,732.00 i) Book value 44,99 24 232.00 3,32,29,91143 | a)  On Government Securities 3,17,34,723.96
35,60,59,000.00 | i) Face value 50,60,59,000.00 70,87,56,555.36 | a)  On Deposits 64,22,14,220.91
35,53,07,009.00 | i) Market value 24,02,45,129.40 b)  On Borrowings 7,89,233.68
74,19,86,466.79 67,47,38,178.55
8,81,83,75,512.79 | J. ADVANCES : 10,43,21,45,637.06
5,38,00,45,503.42 | a) Short Term Loans, Cash Credits, 6,33,34,59,690.92 31.03.2022 2. Salary, Allowances & Providend Fund 31.03.2023
Overdraft & Bills Discounted 20,05,32,691.00 | a] Salary & Allowances 20,24,58,931.50
Of which secured against : 2,03,44,203.00 | b] Banks'Contribution to P.F. 2,05,11,129.00
- | 1) Govt.&Approved Security - 15,444.00 | c] Bombay Labour Welfare 15,300.00
5,10,05,10,361.57 | ii) Other Tangible Security 5,94,29,14,643.88

1,56,46,204.00

d] Leave Encashment

1,33,37,198.00

*




PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 31" MARCH 2023
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31/03/2022 31/03/2023 31/03/2022 31/03/2023
1,35,78,000.00 | e] Gratuity Premium 88,97,042.00 INCOME
6,01,719.00 | f] Bonus & Ex-gretia 4,56,920.00 31.03.2022 1. INTEREST AND DISCOUNT : 31.03.2023
6,45,136.00 | g]Leave Travel Concession 29,36,389.00 39,84,28,933.33 | a)  On Investments 35,86,50,165.35
2,55,659.40 | h] Peon & Deriver's Uniform 0.00 71,60,60,217.87 | b)  On Loans and Advances 79,56,59,462.71
3,90,000.00 | 1] Staff Aid 3,45,000.00 10,88,72,499.00 | c)  On Bal with RBI & other funds 17,06,90,181.00
7,77,067.00 | j)Administrative Charges 9,24,792.00 .| d)  OnOthers 0.00
3,00,128.00 | k) Insurance On PF 3,44,942.00 1,22,33,61,650.20 1,32,49,09,809.06
25,30,86,251.40 25,02,27,643.50 .
31.03.2022 12. Commission Exchange & Brokareg 31.03.2023
31.03.2022 4. EIE;T-IT'I"ILQ;XIZ?&INSURANCE’ 31.03.2023 4,57,397.83 | a] Commission on Demand Draft 3,84,396.62
: 0.00 | b] Commission on Local Draft 0.00
1,81,20,054.00 | a) Rent 1,82,76,262.52 —
0.00 | c] Commission on IBC 0.00
18,10,634.10 | b)  Taxes 18,78,986.00 —
0.00 | d] Commision on OBC 338.00
2,96,93,829.58 | c¢) Insurance 2,27,40,999.80 c — 50D
609145415 | d) Lighting & Electricity 64,92,148.29 000 el ormmission on 0.00
500000 | e) Professional Tax 2.500.00 1,13,70,439.00 | f] Comml.ss?n on Bank guarantee 36,38,492.00
557.20,971.83 4,93,90,896.61 9,73,439.76 | g] Commission on L.C 4,80,328.00
92,22,985.00 | h] Locker rent Received 1,11,89,770.00
5. POSTAGE, TELEGRAMS & - .
1.03.2022 ? 1.03.202
31.03.20: TELEPHONE CHARGES : 31.03.2023 26,37,562.57 | ] Comml.sspn on RTGS 24,47,100.08
11,47,48820 | a)  Postage & Telegram charges 11,08,091.97 68,393.43 | k] Commission on Forex 1,37,719.31
749,768.94 | b)  Telephone charges 9,46,600.66 31,433.00 | 1] Commission on ABB 8,826.00
62,36,284.06 | c) Leased Line & ISDN Charges 65,13,351.69 1,09,352.00 | m] Commission on LIC 33,930.00
81,33,541.20 85,68,044.32 13,527.00 | n] Commission on NIA 0.00
- | o) Commission Other 42.00
032022 S OGRS G DUC NS 31.03.2023
REPAIRS TO PROPERTY : 2,48,84,529.59 1,83,20,942.01
4,53,28,150.38 | a)  Depreciation 5,19,90,580.47
2,05,76,040.14 | Db)  Repairs to Property 1,85,48,760.94 31.03.2022 13.  PROFIT ON SALE OF INVESTMENT 31.03.2023
6,59,04,190.52 7,05,39,341.41 0.00 | a] Profit on revaluation of Investment 0.00
31.03.2022 7 STATIONERY , PRINTING 31.03.2023 7,04,90,891.00 | b] Profit on Sale of Govt. Securities 1,76,99,753.00
& ADVERTISEMENTS ,etc: 32,933.83 | ] Profit on Sale of Other Assets 31,320.00
29,4297044 | 2) StatlorTery & Printing 41,86,770.03 0.00 | d] Profit/ Income on Sale of Investment 0.00
9,09,669.00 b)  Advertisement. 6,04,706.02 7.05.23.824.83 1.77,31,073.00
38,52,639.44 47,91,476.05
31.03.2022 15. OTHER RECEIPTS 31.03.2023
31.03.2022 8. Loss on Sale of Assets & Investments 31.03.2023
1,20,91,027.00 | a] Amortization on HTM Securities 1,27,36,735.00 62,58,226.27 | a] Service Charge 38,18,085.44
- | b]Loss on Transfer of Securities 3,72,11,507.63 2,07,55,752.00 | b] Process Fee 3,28,75,033.05
3,38,32,946.76 | c] Loss on sale of Govt. Sec. 8,17,316.00 29,13,454.65 | c] Cheque Book Charges 31,85,193.59
19,33,519.00 | d] Loss on sale of assets 5,05,663.70 88,55,692.88 | d] Clearing Return Charges 78,22,807.00
- A ization of L M -
e] Amortization of Loss on Merger 895.00 | &] General Charges 0.00
4,78,57,492.76 5,12,71,222.33
10,14,590.00 | f] Renewal/ Extention charges 2,22,236.00
31.03.2022 9. Other Expenditures 31.03.2023 . .
- 0.00 | g]Rent received on Sharing Data Centre -
1,07,678.00 | a] Meeting Expenses 1,29,463.00
5,47,053.50 | b] AGM Expenses 21,39.743.10 3,28,883.00 | h] Share Transfer Fee 2,78,583.00
2,12,460.81 | c] Conveyance Charges 2,30,843.00 1,029.00 |  i] Duplicate Share Fee 3,896.00
5,34,294.86 | d] Travelling Expenses 9,61,001.28 78,100.00 | j] Loan form/ Application fee 17,435.00
7,56,114.28 | e] Van: Oil & Fuel expenses 11,36,501.22 47,609.00 | K]ATM Card fee & charges 33.184.00
7,02,497.78 | f] subscription Charges 6,86,830.00 -
4.66,641.00 | _g] Entetertainment Expenses 9.67.201.00 11,51,957.90 | 1] NFS Network charges Received 14,27,329.18
1,13,534.00 h] New Paper Bill 1,44,499.00 74,65745 m] POS Charges received 2,04,02220
-4,73,123.32 | 1] Miscellinious expenses 12,34,451.99 0.00 | n] NFS transaction charges received -
3,16,320.39 | j] Water Bil 4,03,514.29 3,12,20,491.69 | o] Incidental Charges 2,10,08,420.61
. k] Clearing H Ch .
12,19,827.85 | K] ear.mg ogse arges 12,03,417.00 0.00 | p] Interest Other .
1,44,62,898.72 | ] Security Service Charges 1,15,97,655.65 -
47,782.00 | m] Training Expenses 1,76,144.00 0.00 | q]Insurance Business Income 0.00
- | n]Locker Charges Paid 1.285.00 2,08,181.37 | r] Other Receipts 10,559.90
- | O] ATM Card expenses 0.00 0.00 | s]PAN Coupan Fee
7,16,603.34 | p]Asset Written-off 1.73,059.50 6,06,880.28 | 1] IRDAI Insurance 6,10,796.90
35,21,375.72 Professional & Consultancy Charges 2,21,84,487.75 - -
il ' uTancy harg 30,94,37199 | u] Misc. Receipts 38,56,830.00
-50.00 | r] Cheque Book Charges 1,298.00
36.197.00 | s] Branch Opening expenses 0.00 2,66,84,290.81 | v]Bad Debt Recover 3,10,64,700.05
25,000.00 | ] Toll Tax Paid 45,360.00 19,05,51,179.76 | w] Provision no longer required 1,91,71,267.45
4,50,879.64 | u] Cash Van: Oil & Fuel 5,02,045.46 21,53,231.00 | x] Transfer from Revaulation reserve 1,45,91,023.96
9,760.00 | V] Late fees & Penalties 18,74,546.36 11,38,459.00 | y) NETC Comm Recd 6,16,680.17
2,18,107.00 | w] Business Promotion Expenses 2,45,995.00 128.400.00 Fastiaq F 71830.00
75,33,325.90 | x] GST Paid 5,97,855.74 2840000 | ) Fasttag Fee O
2.81916.00 | y] SGL/NDS Charges Paid 4.42.701.00 0.00 | w] Provision no longer required - BDDR 6,00,00,00
6,10,529.68 | z] Service & Commission Paid 5,71,178.44 0.00 | X) Liabilities No Longer Payable -
- | ab) Income tax Paid 48,80,679.00 29,72,66,333.05 20,08,91,913.50
1,05,592.63 | ac) Exchange & Comm. Paid 3,28,378.05 3.62.44.919.00 : 1,18,88,187.00
11,02,88,044.61 | ad) Bad Debt Writien Off 1,60,26,605.45 ,02,44,319.00 | DEFERRED TAX ASSETS : 18,88,187.
- | ah) NPCI/POS Charges 4,73,362.55 B\
- | ai) Election Expenses 240320000 | ® = e
- | aj) Provision for outstanding expenses 6,77,833.65
1,42,505.13 | ak)Computer Hardware Maint. Charges 1,050.00 "'"
- | AL)Micr Processing Charges 90.00
14,59,95,205.07 7,61,39,150.50 e 1” E Il -
f N e ey
NNSB . >
31.03.2022 10. PROVISIONS & CONTINGENCIES : 31.03.2023 e iom e . e . _°
18,70,53,808.45 | a)  Bad and Doubtful Debts 7,00,00,000.00 [ i - R IR
i % § W s 3000 SR UL L R
0.00 | b) Contingent Provision against Standard Assets 30,00,000.00 4 fe AL ER ML N6 B 8K ke
14,27,284.00 | ¢c)  Other Provisions 50,00,400.00 el . )
1,00,00,000.00 | d)  Investment Depreciation Reserve 19,30,00,000.00 W we W
3,90,36,354.72 | e)  Provisions for Resolution Framework 37,00,000.00 - “ae
23,75,17,447.17 27,47,00,400.00 ®
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INDEPENDENT STATUTORY AUDITOR'S REPORT | £9R e vearcuoe || I

(Under Section 31 of the Banking Regulation Act, 1949 and Section 73(4) of Multi State Co-Operative Societies Act, 2002 and
Rule 27 of Multi State Co-Operative Societies Rules)

To,

The Members,

Nagpur Nagarik Sahakari Bank Limited,(Multi State Scheduled Bank)

Report on the Financial Statements

Opinion

We have audited the accompanying financial statements of Nagpur Nagrik Sahakari Bank (hereinafter Attention is drawn to as "the Bank"), which
comprise the Balance Sheet as at 31st March 2023, the Profit and Loss Account, the Cash Flow Statement for the year then ended and notes to the
financial statements, including a summary of the significant accounting policies and other explanatory information (the "financial statements").

In our opinion and to the best of our information and according to the explanations given to us, the financial statements give the information required
by the Multi- State Co-operative Societies Act, 2002 and the Rules made thereunder and the Banking Regulation Act, 1949 (as applicable to Co-
operative Societies) as amended by the Banking Regulation (Amendment) Act, 2020 and the guidelines issued by the Reserve Bank of India, in the
manner so required and give a true and fair view in conformity with the accounting principles generally accepted in India:-

a) Inthe case of the Balance Sheet, of the state of affairs of the Bank as at 31st March 2023;

b) Inthe case of the Profitand Loss Account, of the profit for the year ended on that date; and

c) Inthe case ofthe Cash Flow Statement, of the cash flows for the year ended on that date.

Basis of Opinion

We conducted our audit in accordance with the Standards on Auditing issued by the Institute of Chartered Accountants of India ("the ICAI") ("the
SAs"). Our responsibilities under those SAs are further described in the "Auditor's Responsibilities for the Audit of the Financial Statements" section
of our report. We are independent of the Bank in accordance with the Code of Ethics issued by the ICAI together with the ethical requirements that
are relevant to our audit of the financial statements under the provisions of the Multi-State Co-operative Societies Act, 2002 and the Rules made
thereunder and the Banking Regulation Act, 1949 (as applicable to Co-operative Societies) as amended by the Banking Regulation (Amendment)
Act, 2020 and the guidelines issued by the Reserve Bank of India, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics issued by the ICAI.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter

a. Attention is drawn to note no 13.1 of the notes to accounts relating to prior period items where the bank has not followed AS-5 in respect of
prior period accounting.

b. Attention is drawn to note no 13.3 of notes to accounts, relating to Revaluation Reserve where the bank has not carried out transfer to
Revenue Reserve an amount equivalent to the additional depreciation on the revalued PPE, which is not in line with the accounting standard
AS-10, issued by ICAI.

c. Attentionis drawn to note no 13.7 of the notes to accounts relating to Lease hold Lands, wherein bank is not amortizing the lease hold land as
per the Accounting Standard 19 on Leases.

d. Attention is drawn to note no. 13.12 of notes to accounts regarding TDS and interest liability as assessed by the Assessing Officer. The
managementis of the opinion that this liability is not tenable in law and has filed an appeal with CIT(A).

e. Attention is drawn to note no. 13.13 of notes to accounts, where reconciliation of GST is pending and the effect of which on the profit of the
bankis not ascertainable.

f. Attention is drawn to foot note to note no. 14.4.1 regarding excess provision in substandard NPA Term Loans, where mirror accounts are not
reversed from borrower's accounts and provision is made on the gross amount. However, sufficient coverage of provision exists in the books.

However, our opinion is not modified in respect of the above matters.

Information Other than the Financial Statements and Auditor's Report Thereon

The Bank's management and Board of Directors are responsible for the preparation of the Other Information. The Other Information comprises the
information included in the Bank's Annual report, including other explanatory information, but does not include the financial statements and our
auditor's report thereon. The Annual Reportis expected to be made available to us after the date of this auditor's report.

Ouropinion on the financial statements does not cover the Other Information and we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information identified above when it becomes available
and, in doing so, consider whether the other information is materially inconsistent with the financial statements or our knowledge obtained in the
audit, or otherwise appears to be materially misstated when we read the Annual Report including other explanatory information, if we conclude that
there is a material misstatement therein, we are required to communicate the matter to those charged with governance and the members in the
Annual General Meeting.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

The Bank's management and Board of Directors are responsible for the preparation of these financial statements that give a true and fair view of the
financial position, financial performance and cash flows of the Bank in accordance with the accounting principles generally accepted in India,
including the accounting standards issued by the ICAI. This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Multi State Co- operative Societies Act, 2002 and the Rules made thereunder and the Banking Regulation Act, 1949 (as
applicable to Co-operative Societies) as amended by the Banking Regulation (Amendment) Act, 2020 and the guidelines issued by the Reserve
Bank of India, for safeguarding of the assets of the Bank and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgements and estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial controls, that were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, the management and Board of Directors are responsible for assessing the Bank's ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless the management either
intends to liquidate the Bank or to cease operations, or has no realistic alternative but to do so. The Board of Directors are also responsible for
overseeing the Bank's financial reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material misstatement, whether
due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable assurance is a high level of assurance but is not a
guarantee that an audit conducted in accordance with the SAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with the SAs, we exercise professional judgement and maintain professional skepticism throughout the audit. We
also:

I Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that s sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

II. Obtain an understanding of internal controls relevant to the audit in order to design audit procedures that are appropriate in the circumstances
but not for the purpose of expressing an opinion on the effectiveness of the entity's internal control.

IIl. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related disclosures made by
management.

IV. Conclude on the appropriateness of management's use of the going concern basis of accounting and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions that may cast significant doubt on the ability of the Bank to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditors' report. However, future events or conditions may cause the Bank to cease to continue as a
going concern.

V. Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and whether the financial
statements represent the underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the audit and significant
auditfindings, including any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical requirements regarding
independence, and to communicate with them all relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. Balance Sheet and the Profit and Loss Account have been drawn up in Forms "A" and "B" respectively of the Third Schedule to the Banking
RegulationAct, 1949 and the Multi State Co-operative Societies Act, 2002, the Multi State Co-operative Societies Rules, 2002.

2. As required by Section 73(4) of the Multi State Co- Operative Societies Act, 2002 and the Banking Regulation Act, 1949 (As applicable to Co-
operative Societies) as amended by the Banking Regulation (Amendment) Act, 2020, we report that:

a. We have obtained all the information and explanations which to the best of our knowledge and belief were necessary for the purposes of our
auditand have found to be satisfactory;

b. Inouropinion, proper books of account as required by the said Acts, Rules framed thereunder and the bye-laws, have been kept by the Bank
so far as appears from our examination of those books and proper returns adequate for the purpose of our audit have been received from the
branches and offices not visited by us;

c. No separate audit of the Branches has been conducted under the Multi State Co-operative Societies Act, 2002 and therefore no other
auditor's report has been received by us;

d. The Balance Sheet, the Profit and Loss Account and the Cash Flow Statement dealt with by this Report are in agreement with the books of
accountandreturns;

e. Thetransactions of the Bank, which have come to our notice, have been within the powers of the Bank;

f. The profitand loss account shows a true balance of profit for the period covered by such account.

g. The accounting standards adopted by the Bank are consistent with those laid down by accounting principles generally accepted in India so
faras applicable to Banks except

i.  AS5regarding Disclosure Of Prior Period Items

ii. AS10regarding Property, Plantand Equipment

iii. AS-6 Depreciation

iv. AS-19Leases

3. Asrequired by Rule 27(2) of the Multi-state Cooperative Societies Rules, 2002, we report that:

a. In our opinion and according to information and explanations given to us, there has been no material impropriety or irregularity in the
expenditure orin the realization of money due to the Bank;

b. Inouropinion and according to information and explanations given to us, the guidelines issued by the Reserve Bank, to the extent applicable
to the Bank, have generally been adhered to.

4. Asrequired by the Rule 27 (3) of the Multi State Cooperative Societies Rules, 2002, we report on the matters specified in clauses (a) to () of the
said Rule to the extent applicable to the Bank as under:

a. During the course of our audit, we have generally not come across transactions which appear to be contrary to the provisions of the Multi
State Cooperative Societies Act, 2002, the Rules made thereunder or the bye-Laws of the Bank.

b. During the course of our audit, we have generally not come across transactions which appear to be contrary to the provisions of the Multi
State Cooperative Societies Act, 2002, the Rules made thereunder or the bye-Laws of the Bank;

c. Based on our examination of the books of account and other records and as per the information and explanations given to us, the following
monies due to the Bank appear to be doubtful of recovery against which a provision of Rs. 5440.20 lakhs is made in the accounts. (Advances
categorized as doubtful (D1, D2 and D3) and loss assets as per prudential norms laid down by the Reserve Bank of India are considered as
doubtful of recovery)

Principal Outstanding
on 31.03.2023 (Rs. in Lakhs)

Doubtful Assets 7876.18
Loss Assets 26.56

Category

d. As per the information provided to the best of our knowledge, the credit facilities are sanctioned by the Bank to the members of the Board and
their relatives. Attention is drawn to note no. 14.11.7 of notes to accounts regarding details of facilities granted to directors and their relatives;

e. During the course of our audit, we have generally not come across any violations of guidelines, conditions etc. issued by the Reserve Bank of
India except reported elsewhere in this report, to the extent applicable to the Bank;

f. Tothe bestof our knowledge, no other matters have been specified by the Central Registrar, which require reporting under this Rule.

For P.G. Joshi & Co. CA Ashutosh Joshi
Place: Nagpur Chartered Accountants Partner
Dated: 10th May 2023 FRN 104416W Membership No. 038193
UDIN : 23038193BGPXKL3401 Statutory Auditors
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NOTES TO ACCOUNTS - |II

Notes forming part of the Profit and Loss Account for the year ended 31st March, 2023 and Balance Sheet as on even date.

1. ACCOUNTING POLICIES

2. Overview

Nagpur Nagrik Sahakari bank Ltd., was established on 20.6.1962, The Bank is a Multi-State Scheduled Cooperative Bank, having 45 Branches & Head

Officeason 31.03.2023

3. Basis of Preparation

The financial Statements have been prepared and presented under the historical cost convention on accrual basis of accounting, unless otherwise

stated & comply with statutory requirements prescribed under the Banking regulation act-1949 & Multi State Cooperative Societies act 2002, circulars

and guidelines issued by RBI from time to time and current Practices prevailing within the Banking Industry in India.

4.Investment

a. Investments are classified as stipulated in Form ‘A’ of the Third Schedule to the Banking Regulations Act,1949.

b. Theinvestments are categorized into "Held to Maturity", "Available for Sale" and "Held for Trading" in terms of RBI Guidelines.

c. TheBank has decided the category of each investment at the time of acquisition. The transfer of securities from one category to another category is
done as per RBI guideline as follows:

i.  Transferduring the current year: Shifting of securities during the year from HFT/AFS to HTM is lower of face value/book value or market value, in
case market value is lower than book value, otherwise at least of face value/book value or market value on the date of transfer.

ii.  Transferfrom/to HTM category will be made once in every Financial Year & preferably at the beginning of the year.

d. Investments are valued on the following basis:

i.  Held To Maturity: Investment under this category is valued at acquisition cost, unless more than face value, in which case the premium is
amortized over the remaining period of maturity

ii. Available for Sale: The individual scrip in this category is marked to market value on yearly basis and net depreciation, if any is provided while
netappreciation, if any, has been ignored. The book value of individual scrip is not changed after the revaluation during the year.

jii. Held for Trading: The individual Scrip in this category is marked to market value at monthly basis and net Depreciation, if any is provided while
netappreciation, if any has been ignored. The book value of individual scrip is not changed after the revaluation during the year.

iv Forarriving at market value, Central Government securities are valued at market rates declared by "Fixed Income Money Market & Derivatives
Association of India", (FIMMDA). State Government Securities and other Approved Securities are valued as per Methodology suggested by
FIMMDA.

v The valuation of shares of "Co-Operative Societies" are taken at carrying cost.

vi  Profit/Loss on sale of investmentis recognized in the Profit & Loss Account. An amount equivalent to the profit on sale of investment under "Held
to Maturity" category is first taken to the profit and loss account and thereafter appropriated to "Capital Reserve Account".

5. Advances
a. Advances are classified on the basis of assets classification and provisioning requirement under the prudential norms laid down by the Reserve

Bank of India. Advances shown in the Balance Sheet are net of unrealized interest amount unrecognized / suspended interest of Non-Performing

Assets.

b. Inrespect of consortium advances the borrower accounts are classified as per performance of the account with the Bank in conformity with lead
Bank.

Fixed Assets :

Free hold land is accounted for at historical cost

Premium on Lease hold Land is amortized over the period of lease.

Allother fixed assets are stated ata written down value.

Costincludes incidental expenses incurred on the acquisition of the Fixed Assets & other allied expenses and taxes.

Depreciation:

In respect of computer Hardware as well as Software, depreciation is provided for on straight line method @ 33.33% per annum as per RBI
directives.

b. Otherfixed assets are depreciated at the following rates by the written down value method.

O NOO T

Asset Rate of Depreciation ‘
i) Building 10.00%
ii) Furniture & Fixtures 10.00%
iii) Electric Equipment 15.00%
iv) Vehicles 15.00%

c. Depreciation on fixed assets purchased during the year is charged for the entire year, if the assets are put to use for 180 days or more,

otherwise it is charged at 50% of the normal rate. No depreciation is charged on the fixed assets sold/ discarded during the year.

Depreciation has been charged on composite cost of land & building where cost of land is not available.

Inventories : Stock of stationery is stated at Cost.

Revenue Recogpnition :

Items of income and expenditure are generally accounted for on an accrual basis.

Income from non-performing assets is recognized to the extent it is realized as per directives and prudential norms issued by the Reserve Bank of

India.

Loan processing Fees, Dividend on investment of Shares, Appreciation in the mutual funds and Insurance claims are recognized on cash basis.

d. Interestonrefund ofincome taxis accounted for in the yearin which order is received

10. Retirement benefits to employees :

a. Paymentunder Group Gratuity (Cash accumulation) Policy is made with Life Insurance Corp. Of India, contribution for the year as determined by the
Corporation is made by the Bank.

b. Paymentunder Leave Encashment Policy is made with Life Insurance Corp. Of India, contribution for the year as determined by the Corporation is

IS
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made by the Bank.
c.  Thebank's contribution in respect of Provident Fund is charged against revenue every year
11. Taxation:

Provision for Income Tax shall be made as per the provision of Income Tax Act -1961. Deferred Tax is recognized on timing difference as per AS-22
issued by ICAI, between the accounting income and taxable income in each Financial Year, the tax effect is calculated on the accumulated timing
difference at the end of accounting period based on prevailing enacted or subsequently enacted regulations.

12. Taxation (Other Tan|. Tax)

GST and other taxes will be calculated as per their prescribed norms and proper accounting of tax paid and appropriate credit availed will made as
per ICAI prescribed guidelines

CASH FLOW STATEMENT Il
FOR THE YEAR ENDED 31st MARCH, 2023

(Rs. Thousand)

Particulars Year Ended 31.03.2023 Year Ended 31.03.2022

A CASH FLOW FROM OPERATING ACTIVITIES

Net Profit after tax 4,97,08,658.36 4,36,22,277.13

Add: Provision for Income Tax (net of deferred tax) 6,91,74,621.00 34,55,081.00

Add: Investment Fluctuation Reserve & creditors w /off -2,82,95,000.00

Profit Before Tax 9,05,88,279.36 4,70,77,358.13

Adjustment for:

Transfer to Special Reserve

Provision for Bad & Doubtful Debts 7,00,00,000.00 18,70,53,808.45

Contingent Provision against Standard Assets 30,00,000.00

Provision for Dividend Equalization Fund

Other Provisions 87,00,400.00 4,04,63,638.72

Investment Depriciation Reserve 19,30,00,000.00 1,00,00,000.00

Depreciation on Fixed Assets 5,19,90,580.47 4,53,28,150.38

Amortization of Premium of Investments under HTM

Bad debts Recovered (Share capital Adjustment) -1,00,15,000.00

Bad Debts Written Off 1,60,26,605.45 11,02,88,044.61

Revaluation Reserve -1,45,91,023.96 -21,53,231.00

Excess Provision written Back -7,91,71,267.45 -19,05,51,179.76

Asset Written off 1,73,059.50 7,16,603.34

Loss / ( Profit) on sale of fixed assets 4,74,343.70 | 23,60,81,537.71 19,00,585.17 | 20,30,46,419.91

Transfer from sundry creditors -35,06,160.00 | 32,66,69,817.07 25,01,23,778.04

Operating profit before Working Capital Changes

Adjustments for working capital changes:

Decrease / (Increase) in fixed deposits -15,33,59,634.00 -27,10,66,900.00

Decrease/ (Increase) in Money at Call/CBLO 0.00

Decrease / (Increase) in Investments -79,00,57,604.37 2,32,09,54,957.50

Decrease / (Increase) in Advances -1,61,37,70,124.27 -30,76,73,135.26

Decrease / (Increase) in Other Assets & Deferred Tax | -1,74,46,953.43 3,83,38,573.83

Decrease / (Increase) in Interest receivable -5,01,66,355.06 4,23,31,950.60

Increase / (Decrease) in Deposits 33,58,12,848.26 -7,07,14,863.14

Increase / (Decrease) in Other Liabilities & Provisions -23,98,029.33 8,34,34,274.07

(Increase)/ Decrease in Reserve Fund

Receipts credited to Reserve Fund -2,29,13,85,852.20 1,83,56,04,857.60

Cash generated from operations -1,96,47,16,035.13 ,08,57,28,635.64

Direct taxes paid -3,26,80,6 79.00 -2,75,00,000.00

Net Cash from Operating Activities -1,99,73,96,714.13 2,05,82,28,635.64

B. CASH FLOW FROM INVESTING ACTIVITIES

Purchase of fixed assets -1,98,89,220.80 -4,14,24,340.00

Sale of fixed assets 90,919.05 1,34,64,971.49

Net Cash from Investing Activities -1,97,98,301.75 -2, 79,59,368.51

C. CASH FLOW FROM FINANCING ACTIVITIES

Proceeds from issue of shares 1,88,03,131.53 95,54,900.00

Dividend paid

Net Cash from Financing Activities 1,88,03,131.53 95,54,900.00

Net Increase in Cash or Cash Equivalents (A+B+C) -1,99,83,91,884.35 2,03,98,24,167.13

Opening Cash and Cash Equivalents 3,21,00,73,597.50 1,17,02,49,430.37

Closing Cash and Cash Equivalents 1,21,16,81,713.16 3,21,00,73,597.50
Date: 28th June 2022
For P.G. Joshi & Co. CA Ashutosh Joshi, Partner : .
Chartered Accountants | Nembersripo. 038165 | (SR SURE | (ST SM00 | Sany Brende
FRN 104416W UDIN : 22038193ALVKNZ3130
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13. ACCOUNTING STANDARDS ISSUED BYICAI The amount which should be transferred from IDR to Profit & Loss A/c is calculated as follows:
13.1 AS5-PRIORPERIODITEMS :
Bank does not operate prior period accounting head. Partufulars Amount (Rs.)
(a) During the year the amount of Rs. 1,00,15,000/- credited to other bad debts recovered account which pertains to financial year Opening balance 6,19,50,731.94
21-22. The amount transferred is on account of shares of borrowers whose assets were sold to ARC last year, but their Provision Created 19,30,00.00
outstanding balance is not adjusted to the extent of their shares amount. Hence the same is now transfer to bad debts Total 25.49.50.731.94
recovered account during the year. Required IDR 25’13’99’675 00
(b)  During the year the amount of Rs. 1,32,95,000/- was transferred from Sundry Creditors to P&L Appropriation A/c. The amount equire e
pertains to Dividend payable appropriated out of profit of the bank but the same is parked under Sundry creditors' head in Excess IDR 35,51,056.94
books of accounts. Less: Reverseto P & L 0
13.2 AS10-PROPERTY,PLANTAND EQUIPMENT Closing IDR 25,49,50,731.94
The fixed asset listis maintained in the system at the branches and the head office. Fixed assets are identified according to the
Specified Account code rather than the description of fixed asset. . . 14.2 ASSET LIABILITY MANAGEMENT
ggg:g;ﬁir(s)h;;rggiuzii;] Fixtures, Plant & Machinery, Leasehold land, Building and Vehicle are stated at cost less 14.2.1 MATURITY PATTERN OF CERTAIN ITEMS OF ASSETS AND LIABILITIES
Premises (including Freehold Land): These are stated at the revalued amounts less depreciation. Leasehold land is stated at :
revalued amounts less amortization over the lease period. Particulars | Day 1 27to Sdto 14 1%to 30|31 tdays Ovetrhz OvetrhS Ovetrhﬁ Over1 | Over3 | Over5 | Total
Revaluation model is used for determining the gross carrying value of land and building. However, for the rest of the classes of ays ays 0 | months | months | months | years | years | years
assets, Costmodelis used. days 2months| &to3 | &upto | &upto | &upto |and up to
The Bank has framed its own policy for the revaluation of immovable properties, which is duly approved by its Board of months |6months| 1year | 3years | 5years
Directors. Revaluations are carried out by obtaining expert valuation reports by using applicable methods of valuation. '
The increase in Net Book Value of the asset due to revaluation is credited to the Revaluation Reserve Account without routing Deposits 1478.00| 767660 | 794510 | 158160 | 13005.30 | 1440530 | 1546350 | 34136.00 | 3515280 | 548190 | 16681.10 | 172007.40
through the Profit and Loss Account. Depreciation on the revalued asset is charged to the Profit and Loss Account and an Advances 2847.60 | 238200 | 2297.30 | 395311 | 671418 | 6728.07| 8133.20 |27293.53 | 29643.70 | 1756.10 | 4224.53 | 95973.52
amount equivalent to the amount of depreciation on the revaluation is appropriated from the Revaluation Reserve to the Profit Investment 999.69 | 1666.10 | 1332.92 | 899.86 | 599.84 | 2199.69 | 10589.01 | 14816.40 | 4499.20 |32974.90 | 70577.78
and Loss.
During the year, the bank had revalued the land and building. The total value of revaluation is Rs. 57,26,26,263.96. The bank 3.3 INVESTMENTS
had transferred the amount of Rs. 1,45,91,023.96 from revaluation reserve account to profit and loss account on account of
depreciation on revalued assets during the year. 3.3.1 COMPOSITION OF INVESTMENT PORTFOLIO
13.3 AS15-ACCOUNTING FORRETIREMENT BENEFITS IN FINANCIAL STATEMENTS Investments - As at 31 March 2023 (Amount in % Lakhs)
The Bank has taken two Master policies for Payment of Gratuity to its Employees on Retirement. During the year bank had paid
Rs. 76,43,470/-/-as contribution towards group gratuity policies of UC as determined by life insurance corporation for the year. Govt Other Shares | Debentures |Subsidiaries|  Others Total
The policy is for the period 17.7.22 to 17.7.23, therefore premium paid for the next financial year is considered as prepaid s I, :
X ) - h Securities | Approved and Bonds | and/or joint investments
expenditure to the extent of Rs. 22,40,688 and same is credited to expenditure account. Securiti t in Indi
The Bank has taken two Master policies for Payment of its Leave Encashment to its Employees. During the year bank had paid ecurities ventures InIndia
Rs. 1,76,61,929/- as contribution towards leave encashment policy of UC. The policy is for the period 01.9.22 to 01.9.23, Held to Maturity
therefore premium paid for the next financial year is considered as prepaid expenditure to the extent of Rs. 74,03,494 and Gross 33.807.84 . . 33807.84
same s credited to expenditure account. Less: Provision f = e
13.4 AS17-SEGMENTREPORTING €ss: Frovision for non-
The bank could not adopt Accounting Standard 17 due to lack of clarity for identifying the business segments and geographical performing investments (NPI) - - - -
segments and due to the absence of a uniform disclosure format relevant to the banks. Net 33,807.84 - - 33,807.84
13.5 AS18-RELATED PARTY DISCLOSURES Available for Sale
The Bank is a Co-operative Society under the Multi-State Co-operative Societies Act, 2002 and there are no related parties Gross 6,664.61 - 1,786.19 - 2,713.05 11,163.85
requiring a disclosure under Accounting Standard 18 (AS-18) issued by The Institute of Chartered Accountants of India, other Less: Provision for depreciation
than one Key Management Personnel, viz. Mr. Subhash W Godbole, Chief Executive Officer of the Bank. However, in terms of and NPI 201.76 - - - - 2514.00
RBI circular dated 29thMarch, 2003, he is being single party under the category, no further details thereon need to be Net 6,462.85 R 1,786.19 R 400.81 8649.85
disclosed. Held for Trading
13.6 AS19-LEASES G
Bank accounting policy is to amortize premium paid on the lease hold land over the period of lease. There are five lease hold ross . . . . .
land, butamortization of premium paid on such lease hold land is not provided in the books of account. LeZSNEImV'S'O“ for depreciation
an - - - -
13.7 AS 22 - ACCOUNTING FOR TAXES ON INCOME Net - - - - - -
I Total Investments 40,472.45 - 1,786.19 - 2713.05 44,971.69
Particulars Amount (Rs.) Less: Provision for non-
Timing Difference Asset: performing investments - - - -
BDDR as per Books 7,00,00,000.00 Less: Provision for depreciation
Less:- BDDR as per Income tax 1,33,10,249.35 and NPI 201.76 - - - 2312.24 2,514.00
Difference in provisions (A) 5,66,89,750.65 Net Investments 40270.69 - 1,786.19 - 400.81 42,457.69
Depreciation as per Books 5,19,90,580.47
Depreciation as per | T Act 6,14,45,004.00 3.3.2 MOVEMENT OF PROVISIONS FOR DEPRECIATION & INVESTMENT FLUCTUATION RESERVE (Amount in % Lakhs)
Difference In Depreciation(B) 194,54,423.93 Particulars Current Year | Previous Year
Total of Timing difference Assets ( A+B) 4,72,35,327.12 1. Movement of provisions held towards depreciation on investments
. . a. Opening balance 619.51 843.76
Rate of Maximum Marginal Tax 25.168% b. Add: Provisions made during the year 1930.00 100.00
Deferred Tax Asset as on 31.3.2023 1.18.88.187.00 c. Less: Write off / write back of excess provisions during the year 324.25
Deferred Tax Asset as on 31.3.2022 4,50,62,808.00 d. Closing balance 2549.50 619.51
BTA to be crzated ) g,gly;:,gﬂgg 2. Movement of Investment Fluctuation Reserve
et entry to be passe T a. Opening balance 577.49 766.99
Accounting Entry b. Add: Provisions made during the year 150.00 178.70
Profit and Loss account Dr 3.31.74.621.00 C. Less.: Write off / write back of excess provisions during the year 150.00 368.20
d. Closing balance 577.49 577.49
To, DTA 3,31,74,621.00 3. Closing balance in IFR as a percentage of closing balance of investments 5.00% 5.77%
Note: Maximum Marginal Tax Rate (22% +10% Surcharge+4% Education Cess = 25.17%) in AFS and HFT/Current category
13.8 AS26-INTANGIBLEASSETS
Intangible assets consist of acquisition, development, amendments/ modifications/ customization in software applications, tools |~ >->-4 REPO TRANSACTIONS (IN FACE VALUE TERMS) (Amount in  Thousand
developed by the Bank. Blankfollowg the principle of regognition and amqrtization in respect of cc_)mputersoftware which has been Particulars Minimum Maximum Daily average | Outstanding
customized for the. Bank's use and is expgcted to be in use for some t|mle as per the Accounting Standard. All other computer outstanding outstanding outstanding on
software are amortized equally over the period of three years as per RBI guidelines. during the year | during the year | during the year | March 31 - 2023
13.9 AS28-IMPAIRMENT OF ASSETS a. Government securities 20,000 20,50,000 4,90,000 1,70,000
The Bank assesses at each Balance Sheet date whether there is any indication that an asset may be impaired. Impairment loss, if b. Corporate debt securities ' o e e
any, is recognized in the statement of Profit & Loss to the extent, the carrying amount of asset exceeds its estimated recoverable : P
amount.
. . N . . . ) 3.4 ASSET QUALITY
Itt;i S:r:jki:f:qisirce%namw that there is no material impairment of any of its assets and as such no provision under this accounting 3.41 CLASSIFICATION OF ADVANCES AND PROVISIONS HELD
14 RBIDISCLOSURES Standard Non-Performing (Rs. Lakhs)
141 REGULATORY CAPITAL ) Total Standard Sub- Doubtful | Loss Total Total
14.1.1 COMPOSITION OF REGULATORY CAPITAL: (Amount in Rs. Lakhs) Advances standard NPAs
Sr. No. Particulars Current Year Previous Year Gross Standard Advances and NPAs 95,973.53 44519 | 7,876.18 | 26.56 | 8,347.93 1,04,321.46
) Paid up share capital and reserves (net of deductions, if any) 5,334.03 4849.46 Opening Balance 2,179.93 | 7,879.18 | 30.52 | 10,089.63 | 10,089.63
i) Other Tier 1 capital 6,394.91 2714.38 Add: Additions during the year 479.94 | 3,253.05 3,733.00 3,733.00
i) Tier 1 capital (i + i) 11,728.95 7563.84 Less: Reductions during the year* -2,214.69 |-3,256.05 | -3.96 | -5474.70 | -5474.70
iv) Tier 2 capital 1,815.15 2487.6 Closing balance 44519 | 7,876.18 | 26.56 | 8,347.93 | 8,347.93
V) Total capital (Tier 1+Tier 2) 13,544.10 10051.48 *Reductions in Gross NPAs due to: -2,214.691 |I-3,256.05 | -3.96 | -5474.70 | -5474.70
Vi) Total Risk Weighted Assets (RWAs) 99,012.98 84540.79 Upgradation -39.761 | 1-14.63 | 1-54.39] 1-54.39
vii) Paid-up share capital and reserves as percentage of RWAs 5.39% 5.74% Recoveries (excluding recoveries from upgraded accounts) -2,114.931 |I-3,241.42 | -3.96 | -5,420.30 | -5,420.30
viii) Tier 1 Ratio (Tier 1 capital as a percentage of RWASs) 11.85% 8.94% Write-offs 160.27
iX) Tier 2 Ratio (Tier 2 capital as a percentage of RWAs) 2% 2.94% 0.00 1160.27 | 0.00 0.00
X) Capital to Risk Weighted Assets Ratio (CRAR) 13.68% 11.89% Provisions (excluding Floating Provisions)
141.2 DRAWN DOWN FROM RESERVES: Opening balancg f)f provisions h.eld 5,545.011 | 15,545.01
i.  During the year bank has draw down from Investment Fluctuation reserve and Investment Depreciation Reserve. Add: Fresh provisions made during the year 700.00 700.00
The details are given as under. Add: Interest Suspense Account/ O.1.R. 419.75 419.75
. Less: Excess provision reversed/ Write-off loans 760.29 760.29
A. Investment Fluctuation Reserve - —
1. As per the RBI directives, all UCBs shall build IFR out of realized gains on sale of investments, and subject to available Closing balance of provisions held 5904.47 | 5,904.47
net profit, of a minimum of 5 per cent of the investment portfolio. This minimum requirement should be computed with Net NPAs 2,443.46 | 2,443.46
reference to investments in two categories, viz. HF T and AFS. As on 31st March, 2023.
2. The bank had an opening balance of Rs. 577.49 lacs in the Investment Fluctuation Reserve (IFR) account. As per the Standard Non Performing (Rs. Lakhs)
guidelines of RBI, 5% on investment (AFS + HFT) i.e. Rs. 558.19 lacs is required to be maintained as a minimum IFR Total Standard
balance. Thus, there is an excess provision of Rs. 19.29 lacs. During the year Rs.150.00 was appropriated in the Profits Advances Sub-Standard | Doubtful | Loss | Total NPAs Total
and Loss account, below the line and credited to investment fluctuation reserve. n
After such appropriation, total excess available was Rs. 169.291acs. The bank has reversed 150.00 Lacs out of such Opening Balanc.t? . 4095.37
excess, to the credit of profitand loss account in line with the RBI directions. The details of the same are given below. Add: Fresh additions during the year 431.95
Less: Reductions during the year 2083.86
Particulars Amount (Rs.) Closing Balance 2443.46
A | (AFS+HFT) Book Value 1,11,63,85,482 Floating Provisions
B | Minimum IFR @ 5% of (A) 5,58,19,274.10 -
C | IFR Balance 5.77.49.263.28 Opening ?alance _ .
D | Available IFR in % (C/A) 517 % Add: Additional provisions made during the year
E | Surplus (C-B) 19,29,989.18 Amount Draw Down3 during the Year
F | Transfer during the year through IDR 1,50,00,000 Closing balance of floating provisions
G | ExcessAvailable IFR (E+F) 1,69,29,989.18 .
H | Less-Transferto P & L 1,50,00,000 Note:- There are Term Loan accounts with title "xxx MIRROR ACCOUNT"._ These accounts are cre_ated by system when the Term Loan
Balance Available 5,77,49,263.28 account turns into NPA. Here the Term Loan account does not get credited with reversal. Hence there is an excess amountin the Term Loan

Account. The entire portfolio can be matched with the Trial Balance after setting off the "MIRROR ACOUNTS" from the gross Term Loans.
The amount of such excess in term Loans is Rs. 278.81. Lacs. Due to this the provision of the advances (Substandard-10%) is excessively

made by Rs. 27.88 Lacs.
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3.4.2 RATIO
T ; 1.1 TRANSFERS TO DEPOSITOR EDUCATION AND AWARENESS FUND (DEA FUND) (Amount in Rs. Lakhs)
Ratios (in per cent) Current Year Previous Year - -
) T Sr.No. | Particulars Current Year Previous Year
Gross NPA to Gross Advances B0 e I Opening balance of amounts transferred to DEA Fund 144484 1273.64
Net NPA to Net Advances 2.48% 4.98% i) Add: Amounts transferred to DEA Fund during the year 143.97 215.27
Provision coverage ratio 65.70% 54.96% i) Less: Amounts reimbursed by DEA Fund towards claims 18.27 44.07
iv) Closing balance of amounts transferred to DEA Fund 1570.60 1444.84
3.4.3 SECTOR-WISE ADVANCES AND GROSS NPAS (Amounts Rs. Lakhs) 3.10 DISCLOSURE OF PENALTIES IMPOSED BY THE RESERVE BANK OF INDIA
Current Year previous Year Penal d by the R Bank of India under th f the (i) Bank Ch Non-Compl h RBI
. " enalties imposed by the Reserve Bank of India under the provisions of the (i) Banking arge: Non-Compliance wit
Sr. Sector OutsTtan?mg ﬁ?:s N%A?f Grgss | Out.srtan:ilng (;r:Ass N‘;/;’;f Gr.?ss | Regulation Act, 1949, (i) Payment and Settlement Systems Act, 2007 and (jii) | directions on acceptance of deposits
No. ofa s s to o!a ota S sto o?a Government Securities Act, 2006 (for bouncing of SGL) shall be disclosed in the 'Notesto | from other UCBs under section 47A(1)©
Advances Advancesin | Advances Advances in Accounts'to the balance sheetin the concerned bank's nextAnnual Report. In the case read with sections 46(4)(i) and 56 of the
that sector that sector of foreign banks, the penalty shall be disclosed in the 'Notes to Accounts' to the next | Banking Regulation Act, 1949. Rs.
I) | Priority Sector balance sheet for its Indian operations. Banks shall make appropriate disclosures onthe | 18.50 Lakh
a) | Agriculture and allied activities 1389030) 125167 |  9.01% | 1117374 166587 | 1491% nature of the breach, number ofinstances of default and the quantum of penalty imposed.
b) | Advances to industries sector eligible as priority | 21731.83| 2598.37 11.96% | 19714.54 | 1980.67 10.05% 3.13 OTHER DISCLOSURES
sector lending 3.13.1 Business Ratios
c) | Services 21943.52|  889.48 4.05% | 18214.26 | 1072.49 5.89% Particulars Current Year Previous Year
d) | Personal loans 746160 219.28 2.94% 5267.19 240.79 4.57% i) Interest Income as a percentage to Working Funds** 6.60% 6.47%
Subtotal (1) 65027.25| 4958.80 7.63% | 54369.73 | 4959.82 9.12% ii) Non-interest income as a percentage to Working Funds™ 1.16% 2.08%
11y | Non-priority Sector iii) Cost of Deposits 4.31% 4.83
a) | Agriculture and allied activities 36548  000|  0.00% 0.00% iv) Net Interest Margin# 3.70% 3.21%
. . : *k 0,
b) | Industry 915292 13073 |  143% | 483699 | 57924| 1198 v sptera“”g Z“’"i as a percentage to Working Funds ;;é f’ : ;310/2
o) | Services 2031692| 305598 | 15.04% | 13540.99 | 406465| 30.02% Vi) Return on Assets@ 20 L
0 | PersonalToars oisss8| 20042 212% | 15436.05 185,93 3.15% vii) Business (deposits plus advances) per employee (Rs. Lakhs) 727.18 661.94%
) : : o : : 00 viii) Profit per employee (in Rs Lakhs) 1.39% 1.12%
Sub-total (ji) 39294.20| 3389.13 8.63% | 33814.03 | 5129.82 15.17%
Total (i + i) 104321.45| 8347.93 |  8.00% | 88183.76 | 10089.60 |  11.44% 3.14 PROVISIONS AND CONTINGENCIES (Amount n Rs. Lakhs)
Provision debited to Profit and Loss Account Current Year Previous Year
;Aﬁ FﬁAnUDtcg'o lfNTS s on th ff Il as the provisioning th late given bel ) Provisions for NP - -
anks shall make disclose details on the number and amount of frauds as well as the provisioning thereon as per template given below. i) Provision towards NPA 700.00 187054
Current Year Previous Year iii) Provision made towards Income tax 360 397
Number of frauds reponed (cumu'ative till date) 5 3 |V) Other Provisions and Contingencies (W|th deta”s) 2047.00 504.64
Amount involved in fraud (Rs. Lakhs) 25347 39.97 3.15 PAYMENT OF DICGC INSURANCE PREMIUM (Amount in Rs. Lakhs)
Amount of provision made for such frauds (Rs. Lakhs) 253.47 39.97 Particulars Current Year Previous Year
Amount of Unamortised provision debited from 'other - 1) Payment of DICGC Insurance Premium 234.39 235.36
reserves' as at the end of the year. (Rs. Lakhs) 3.16 DISCLOSURE OF FACILITIES GRANTED TO DIRECTORS AND THEIR RELATIVES
*Balance Provision at the year end 253.47 39.97 UCBs shall disclose any fund or non-fund (guarantees, letters of credit, etc.) facilities extended to directors, their relatives,
- ) companies or firms in which they are interested.
‘Row inserted for clarity
3.6 EXPOSURES (Amount in Rs. Lakhs)
3.6.1 EXPOSURE TO REAL ESTATE SECTOR Date and Amount Nature and value of
Category Current Year Previous Year Nameof | Name of Relative/ | Relationship |  of Exposure security and margin Amount |  Asset
i i i with Director Outstanding| Classification
)] Dlre.ct ex?osure the Director | Company / Firm Date Amount| Nature | Value | Margin%
a) Residential Mortgages 59.15 63.60
Lending fully secured by mortgages on residential property that is or will be 16.18 18.98 B B
. . Mr. Girish | Mr. Girish B. Vays Self 15/07/2022 | 840 |OwnFDR | 9.36 | 20.00% 4.96 Standard
occupied by the borrower or that is rented. Bachharaj
Individual housing loans eligible for inclusion in priority sector advances shall be 42.97 44.62 Vays ) 181032021 .
shown separately. Exposure would also include non-fund based (NFB) limits Mrs. Shobha G. Vyas | Relatives 1400 ] Own FDR | 17.13 | 10.00% 7.9 Standard
b) Commercial Real Estate 2.18 1.67 15 NOTE
Lending secured by mortgages on commercial real estate (office buildings, 218 1.67 1. Figures of the previous year have been regrouped, reclassified wherever considered necessary.
retail space, multipurpose commercial premises, multifamily residential - - 2. This statement of Significant Accounting Policies and Notes on Accounts forms an integral part of the Balance Sheet as at 31stMarch,
buildings, multi tenanted commercial premises, industrial or warehouse space, 2023 and the annexed Profit and Loss Account for the year ended on that date.
hotels, land acquisition, development and construction, etc.). For Nagpur Nagarik Sahakari Bank Limited
Exposure would also include non-fund based (NFB) limits; Bl N
ace: Nagpur
Total Exposure to Real Estate Sector (I+1l) 61.33 65.27 Date: 10/05/2023
FOR P.G. JOSHI & CO. |(::AIJ[Ashutosh Joshi ' . ]
Firm Regd. No. 104416W | o n?l?errship No. 038193 S.P. Potnis S. W. Godbole Tusharkanti Dable Ashok Agrawal (Goyal) Sanjay Bhende
Chartered Accountants UDIN : 22038193ALVKNZ3130 General Manager Chief Executive Officer Director Vice Chairman Chairman
PROJECTED INCOME & EXPENDITURE ACCOUNT FOR 31.03.2024 (Amount in Lakhs) | | I
EXPENDITURE PROJECTED| ACTUAL | PROJECTED INCOME PROJECTED | ACTUAL PROJECTED
31.03.2023 | 31.03.2023 | 31.03.2024 31.03.2023 | 31.03.2023 | 31.03.2024
1) INTEREST 8,710.00 6,747.38 7,300.00
a) ON DEPOSITS 8,500.00 6,422.14 6,800.00 1) INTEREST AND DISCOUNT 13,650.00 13,249.99 14,500.00
b) ON BORROWINGS/ G-Sec 210.00 325.24 500.00 a) ON INVESTMENTS & DEPOSITS 5,850.00 5,293.40 6,000.00
b) ON LOANS AND ADVANCES 7,800.00 7,956.59 8,500.00
2) SALARY,ALLOWANCES & P.F. 2753.00 2,502.28 2,752.00
2) DIVIDEND - - =
3) DIRECTORS' / LOCAL COMMITTEE
MEMBER'S FEES & ALLOWANCES 5.00 6.10 10.00 3) COMMISSION AND EXCHANGE 355.00 183.21 195.00
4) RENT,TAXES,INSURANCE & LIGHTING 497.50 493.01 505.00 4) OTHER RECEIPTS 1,788.00 2,588.06 2,165.00
a) RENT 177.50 182.76 190.00 a) PROFIT ON GOVT.SEC. 350.00 177.31 200.00
b) TAXES 25.00 18.79 20.00 b) INCIDENTAL CHARGES 369.00 585.48 500.00
c) INSURANCE 235.00 227.41 230.00 ¢) SERVICE CHARGES 690.00 366.93 400.00
d) LIGHTING & ELECT. CHARGES 60.00 64.95 65.00 d) OTHER INCOME 6.00 210.08 225.00
€) EXCESS PROVISION WRITTEN BACK 0.00 191.71 200.00
S 15.00 28.42 30.00 ) PROVISION NO LONGER REQUIRED 0.00 600.00 -
6) POSTAGE/ TELGRAMS / TEL.CHARGES 93.00 85.68 92.00 g) TRANSFERRED FROM REVALUATION RESERVE 0.00 145.91 140.00
a) POSTAGE & TELEGRAM CHARGES 13.00 20,55 22.00 Leln U2 S D 37300 31064 500.00
b) TELEPHONE+LEASED LINE CHARGES 80.00 65.13 70.00 5) DEFERRED TAX 0.00 0.00 0.00
7) AUDITOR'S FEES 65.00 75.38 80.00
8) DEPRECIATION & REPAIRS TO PROPERTY 615.00 705.39 1,200.00
9) PRINTING, STATIONERY & ADVERTISEMENTS 60.00 47.91 57.50
a) STATIONERY & PRINTING 45.00 41.86 50.00
b) ADVERTISEMENT. 15.00 6.05 7.50
10) AMORTISATION, DEPRECIATION 102.50 512.71 520.00
11) OTHER EXPENDITURE 715.00 761.39 800.00
12) .TAX PROVISION 562.00 810.62 600.00
13) PROVISIONS & CONTINGENCIES 1,110.00 2,747.00 2,000.00
a) BAD & DOUBTFUL DEBT RESERVE 1,000.00 700.00 1,500.00
b) DIVIDEND EQUALIZATION FUND 0.00 0.00 0.00
c¢) OTHER PROVISIONS 110.00 2,047.00 500.00
d) SPECIAL RESERVE 0.00 0.00 0.00
14) BALANCE OF PROFIT 490.00 497.09 913.50
TOTAL 15,793.00 16,021.26 16,860.00 TOTAL 15,793.00 16,021.26 16,860.00
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