(AediRee Asyes 9F)

1 i 2019 ¥ 31 =@RF 2020

TG HTERD ST, TEE a8 |

AR A Fehr et OAVM & T & @ 58 & aifies otwas & I
Y {1 S TEH § A HeAws e B X § S @R H
&1 ¥% & a9 2019-20 & it SR, e TET STear qu s ay #
Sar A Rl T HeEyel TiaiedEl e e T §T 8 o
ST & TR B

S & Y AN B P, A aY P S RN F EE T A
Fifs-19 38 ARRaF TR & A & IerEs! W gl At aRom T
% THAE | RA & S AR AEwia GRes & HiemIeT e o 8
o el H TR 6 AT & qRaged g § 98 Fer asil |
T2 1 T ST e fafced THE IR AeEgt stfEdae & are sl &t
R AE S & |+t vegett &1 g o6 21

qqet fasg & o 3@ sfoge A & oft, A1, e &R R T e
ARG & SAET Heaey 7 [A9ard 8 &, DRI e & a1 ol 8 e, s o oEaay qied g
IR B T, FREUMER T SR He &, fafera aiksies # faspranfinge s § avew aifed arin
et # i @l e |- ad 2019-20 ST s & R o gevigel T 21 g e A @ |
TRl &1 Ahegae QT Y GO STOT 3 3 Sireired 9y 7 e aeagft &t o) e+ & wemrersar e,
oot R B 6 ottt e a1 vy e 2330 F0S & R AN 81 T Y & ger H 59 Ay &t gftE o otfer
I TS A & fore & I M 3 SUeeETR § Y | SR T AEH H U 9% & e W FHare
BT AR Bl B

e %7 forgge | Hed 8 ¥ o 2015 & R © o el # ot iR qie av & st got e 2
aRfRerlt A Bt Y, fa M9 e # otuw 9% & dew Hed g % HRAe! QU el W 39 s
TE & FHIROT Haire fartt & fsm FESgER g wefe Hriame! & o fraraes o &1 fed g ad & S &
T IS, e U RIS ER urat wedrT 3 o Hyet e e ST SwErE S R 2

& 35 favard © &, S 1 5891 aftien wfcaret Jed! wne qd St o < 1ot e werwan fivea anfe wem
T (-1 0 STt « 7 0 GUer ST qarei il [95e — Sed TaTga [@1ed & 1 e Bl YHH
SferT Janelt @t STasER I G, T I S & FHG B B T Fwa-10 Version Fweaer 7 qRafia
21 @I 1 T F T SR =TT F B1 HAG: 39 99 B ofq T S HI Te 1 WA B enm o e
& for o gfaenedt #1 art gers e

T T S AT G o S 2 o, T B <A ATM H1E 4 Aeht i g # gfad st 8 @ 2, e
BRI A6 ST S G & I A 2| I B Sfasal HFedon qo ereder J GRiawaan qor IesH &
Y FHT F SAHR Pl TG T& F 7 e &1 ST FIART X o ATl el 21

feSIal =i G ol Thaaryds Hai=e S & av AT ST T STaR STuA smane ¥ ekt
i ST FaTd JE H o KR AR SURL T T TR AR S 7 T HEAd qerd qgR
SR % qeft et & feesial e ol Gharen Sustesr X i e B o o1 7 g < gt ge
Pt wer qeft amanet # Frifad g8 o1 i Al § S diwsed oY Al & AR o 36 glaen & HReT
SITETST: ST FHE, HeTadh G G, FHHET Hfver ot Aot e g+ & urd 81 39 sy daem
& SN § ST e fE & ot et i e A Vel ST | g8 ol

I THERT T FRET HE F T TN TR =R TR (KT / SR STAFIA B ST G
e TR R 21 e At SerEraReT @9 § U S % 9 Simplified Financial Solutions P Lid 38
P & T gE AERRITER T AT U G aeaRa #t 3% ¥ FASTAG &€ @1 faeer fear, fad o
e A T &, FortT Fopelt T I & O T & ofacid oK W@ B T ay 7 faftr arenedt @ o 0%
3000 & AU HIEET HT ST g 8, SN % FIB A B JaT § AR A1 & e &1

I A F A S GEEE-hlas g w0 g - Hie aftad Terrd & A) ¥ 9% & Fraf e @ 8
STgfaeTet F e S T I eXETd Aed Iuad HA ol Fias § ML, FaEE & dfed Jedh i i SIE
N A H T@HT S 7 ool & # wafed ety & i, foe et srfeiRer arer R skt gfaren 1 e aRw
o o8t oy STeRaE e & STqE SfTE ST g3 TR S % FoTeHaa § o SeEedhn qerd g3l
Arerell & ded, S 3 9 Y TEHA SRR Aol ST S TeIaHa B FOTgHEr Suce FE 8 §% J
BRTEH T8 Fot b ST STTH X T T Ao AT eil & SSET § Hel BT A6l & [0 TR R0 T S
FC 3| T 5% 9 o [ T 78 FOrGfaen & HROT THaeT SO & T TR IR & el ARG Bl
STRTET F91 &

- ®IEIaeT 0@ gaE e - 2019-20 39 RS a¥ § 9% el § fawr gem 81 - W
TRt ettt i STaRRad FXam o1 TeY fafed & I, 9% = ST el & faeiR HrEerd e 39 av
e ot & AR ST8X § S| ST foRam &1 g TR, A S, JAEX T8t i 9 aneg § BRRa g8 Her P
I AU T3 ARG H T ARG T BT TS AN 7 Fegds @R 1 21 AFYR & IS TS R &
e eI & A & o 9% J 7% s & 9 e &1 R & e et aee 9% 1 el § gu e
T AT HE AR for B, oo fafeed wd STt GeNfeneeT &1 Qo7 ST ST YOt & % | A6 dar A
Tuffe gt 31 ST ey gerder # & dieers S srgfaeret & anasE T gER wd A e s &
Sferes Se T %1 S T8 S % TfeT 7T IMehi 3l ATy bl Tergl Far e 2l

fed oTcires au & J% 3 @ %l STerg Wufed 7 FOr HXd gU ANATST ARG F IgEHH SR @ o aa Hetie
% 36 9§ [ 9T, 59 T gaure IYE I F Ghed HI i T&H HT S 7 AarsT e §
BIRTE! # fFteT B o R, o 3 a9 & i Qo1 e o Eebed 2| A, 36 (AR & QR et b 8l @
e & o & e 21

FHERIAG AN S [ A & @ - & 99 Q4 S 7 AT FOTHRE A B S G & o A
T A (o7 37 T U TR FIRX FA §U 3 TC S (901 JIoTatt & rebrger (62 o1 | &9 drored &
T ST AT AT S | STEATHE FoT, qe FoT, JAfRh FoT T AANAH Fo AT B, I AR B §
I T S FA SHE A G e I BN 36 Ao B qe WX STYE @I g 81 FoTHR At 4
A1 : e B 9, 3 Sl e Arrnatt b T QT T T aRar St b o ol ge Fe & |

T exeh-feetT & ST el ol Fia e &1 I AE G- S b A S 4w & e e ot
FHEe & F B o J FRAX aR B 2, Fores i S &t qemaedr STaiyd 51 Hifas qem & Ak a1
¥ R FRIRT SRITI-IMET- AT -fer [ & FHardielt & uf % ool s SFe w3l 81 &4 4 @ #, 37
Fifes Aerelt F o I S Tl el ¥ o fa B - T o wet A Al R @ T Far I T
IR F o1 Rrerd & yeae w@d F A Aed B 81 39 Sared o FErdell & geen & v e
TR fafe=1 s Frfedien! AR HE, FHEAN T ATeh i R R &8 A9 & [ SIedréid H, et §
affferteR, HeoR, A1, &4 dfics, TR T S JEHd T H A A= § U FA0 ¢ e 59
gferger O A1 FA § BH H T gU 51 HgS HEHRI F AR FHATISIERT &3 o1 W o1qd @edrt o aed
& foT &9 Sl Af¥ees 3 &

T HFAIR F YA HArae § 9% F1 G FHAR O oia: GEoot §1 3% 7 otedr ay 7 Heel & e
forepre s ol fafer fawaiaR SierT avf & awheryds ST (6, e o1 Mefer, s GST
T, T STEE HFeder ST Fwel i Tae 81 Iecreid & & 9% o 39 99 7FeRTg T Heahl S
STEITIUI & TedrT § o HEd § oo FHErdel & o qor ders aee & faw o i Sfe b
R e oret SfRrereT &1 STror o, FoTeehT e ST Sfeh 1 R T 2t <l Bl

S & ofe T TEEE F FHAGEH F STEHAE FH 8 I AU A ST FH GCHAIAT, SCHAIATS, Tl
AT ERT EAAT S e & [ Teaied HXdl 8| HIS & QR o6l ST SRS 7 FHHerd den
I BN STt AT HAXA S FEH IO T qet T 9% § U ergfen o A e & a3
e TN I, I TAE | 39 a9 Jeh! Bl R ST Ja1 a7 @ A # qef et e e gl e

Torg e, orege

affe s s dgen |}

TARTRR ATTRS TEHR 8% 1. TR H arifes Tdaremor gu7 a8 Smurft veadt (OAVM) RT A aR f.
2R PR A YHAR . 28 PR o0 T WFITET QYR 3.00 T Gust B} TOMYRT & 3p7a 3 T
[T I 3T QUR 3.30 T Yo ft | FRAFT |1 & forg Torgfel Bl straresar Ter 2T | aft
et § 7T 8 o6 & FufRa awa rew & 91y Link &RT 87 & T IR |
v gz :

1. & 28 JoTE 2019 1 T AT TIATURUT GUT & HRIGT BT Tgelt TG FHAT |

2. fdfes A 2019 - 2020 & b BT SHbidd UfdacH, TET-THAM T TUT Fder UfIbT

®! wleld TeH BT |
3. % BT 8 2019-2020 SHT SH&TUT STRATA Td SIS TgaTe H¥dd BT |
4. 9% & 7 2019-2020 & FeAFTREd 1w fafratem &1 w9 e &7 |

Net Profit for the year 31.03.2020
1. Statutory Reserve Fund @25% 3 86,53,184.00
2. Contingent Reseve @ 10% 3 34,61,274.00
3. Education Fund @ 1% T 3,/46,127.00
4. Investment Fluctuation Reserve % 1,07,37,586.00
5. General Reserve % 1,10,43,437.76
6
7
T

< 3,46,12,735.76

. Charity Fund T 3,46,127.00
Honorarium 4 25,000.00
OTAL: % 3,46,12,735.76

5. 3MMffe af 2020-2021 % R FaTeTe Hed ERT IRATAd SiaTST U3 B TP HEH BT |

6. 5% & IUMATY (Bye-Laws) T HaToH HS® GRT TATIAA G Pl TIdpia TG ST

7. dUTS SiB&UT ERT WG §8id &et IRA (Bad-Debts) ¥ 1,71,33,670.28 &I SUaifad
FA B HOR & HAT |

8. Sm&Tr Bg 2020-2021 % fTQ qeTies haT-uRiera! (Statutory Audiors) &t R T |

9. 3MeTe HRleT Y AT ¥ 37 fawy |

TS TS B SRR
gUTY e
(=T FRIBRY SRISRY)

oy g - afk foret Uewr @t S e favageht aur §¢ & onfife faavor R geima &1 &1,
dr 9% o gerra faRad 3u & §& & yu srfaa ¥ mearfed o iy & 7 A gf a5m & Fur R |

e : 31/07/2020

ferdrent =1 frrgferT ot &1 aTemdiaTt ot Sifen forepr o1 ST ofFT AT gU S8 9T S bl gl 7 STesl A,
T G, T TR 3 Had STaER i 78 < 1 YA el 21 39 ay o o & aifererdy Aot F atenied A
QRN & % A & S 7 fafr e a e ol o & |

T e § St |- ST AT SATaael & Ui §% % HHeEl O e sasT HRTAR B 8l
PRI FEA & HIOT 391 § TR YR T TR Gl i S IgAR @ Hi 38d T 9% & a9 HHarist
T ST T & 1 I GO BT B | ST X 36 e A T HA H I A A B dAt oA
AR A TE I8 S, I Sl % STER § SAEeFS G 1 Yl J qerden b W 3§ o & e
T TG Sl ST FEAoTS FET A5 GRAR T ARG AR Tehrdl S & GG ST & HRA Fead) F 6
% fafr smaett & 13 Toer Rt 1 ST gof fTe A & Y S Hoa 3 7 o701 aer ad gu 600
=S ST & Heber BT A O ATl

AHSTST & AR 29 T FAT T g AT TS T SAANH ARG H1 A foban o, forad I sfew F
RSl aegedl ST ud foRsl awgell W afewhr & ordi SR dvEedl & qE Tl 36 AR H AR
@A g S T AT 58 If T T STAMH AR A & | e & ot form g9 v & e
AR AT & e H GHAGIS [re FX b FHHATIS 7 SO METE & D & Foeldh Fa & Y
T e HO% HAA BT I 3 [ATAUR =@l Bl TN IE A IR T WIHH TN B SAIE] ITHH AHAAED
T, o JMehi T $F AT Sest A o qeA i I, e wd et sl 3 f 55 aetew
R IX HHeTgdd e R &1 SEer R Teferiel A < Sl SRl STFReT Jell §9+ &3 gU 8 SerT
T A 150 afeest @ et @ & R IR Hd g T Rt e B

et § AIEEEE 3 Ui S Haq e 81 39 9y off 36 3 g+ et & g iR s R Fe Jesr
T YR 3 1 § 3 U T T B & B S 3 qara<er eerer & of 7o A fam

ST ST - S B ETTh @ SIS & (A1 AT, W, i T o el 1 STl qot &
# s 2 w1 21 eftargds fadia @ &, ¥ & 1.9 FRw st 4 garsh Medi e af &
T o STEIRIUI 36 TS e T Fedh S ufaf T g 8¢ 1 o 39 iR @ da @ o A
frfeer 9@T 81 % & oTeme T gE o 7E Reel @ T BS S S ST Hi-SfiRieE S I Fel qrErEe
20 TSI e TR B B &1 a7 36 T e S 31 e THciaR a1 3 bl STae BT 21 arerd, stera
TERTS JoST FehR STHTS! & HaIeTh 1 a1 Mo a1 OT< goTl 81 A [0 78 FeAl STy Fehrdl bl & S &
g AreErl R B g A FRaY s R R Al g, M AN S8, St AT S Jr.of
AT Sft STrET 39 Ay feet dar wfd & | T YR gu B0 g3 fava ® @ o g9 gl @ et @ &
ITFAT  Had FAa< 2N F€ G FH S % NG T B

Ha - gfadid a9 § Rea T gee @ FHEal & Gid 7 Higs T § S 9 g¢ ST A
% URER Uit S HaeAT o FHEA 51 ITH TRARST W A 6 GO TS o Hl el Hodl a1 AHEE IRaR
BECINIE]

ST - B ST, eRTSE - eSS S, ARG et S-1as, TG T Saw e, Ba e,
HIA BERI ST T HI-3110 Fo 3Fvs B DA .78 Reelt a1 e 1 o &9 OX STt AFTesi foretr 3
g% fo Hers Hed &t oK @ ¥ SR Tehe T ) TR qUT MRy T Hedh 39 STAus ud HeieH
3 A1 S, o B § PRRG TebR [, e Faia & e stwriets gt eq oA 31 ¥ & a9
frafa Sferees, ST, RS TF 3 99 TEHEN A< GgHa adT JedrT & foe &9 oo 81 %
TG q9 A T Teereh Hedy 1@ aefl A7 SUene U G Heeiq e anrer o Antesy & R o
B A 315 & Jenfh aem Tier | ST SR 3 FU B e Al S aTmreee HUA, HIGA & & SR
TEAMT | HeRhed U9 AR TN Ao Y F &9 Gged MR THE FIA 21 SFEER U U1 $h- A1
wrepe el SiaieEEt & uia & fae 21 9% B el e qur FHErdeNET o Ave & foe § I gee
FAE

T F, S # 58 Ff ATt e & A U oY W qEE §Y T AR B G @R a9 SR 2
FA BT, AT oFf SATH TEART T T FEAEAD AT & U SIS TE TG Bl g1 Tl b
frrer et Tamees & R STehreT &3 B oMY R &, BX H & @ U1 Igds ST X9 8¢ o7 S
ERGECIET

YR . .
T Hed & 3R I
f&. 31 g 2020 ror
(sremen)

——




BALANCE SHEET AS ON 31st MARCH 2020 L?J
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FORM - A AR T (ointin?)
Previous Year As on Previous Year As on
21.03.2019 CAPITAL AND LIABILITIES Schedules 31.03.2020 31.03.2019 PROPERTY AND ASSETS Schedules 31.03.2020
257,779,500.00 | 1. CAPITAL A 25,91,80,250.00 7,13,59,929.00 | 1. CASH 7,60,02,932.00
1,328,228,827.74 | 2. RESERVE FUND AND OTHER RESERVES B 1,38,73,91,205.01 2,66,93,71,571.00 | 2. BALANCES WITH OTHER BANKS H 3,51,26,83,523.83
- 3. PRINCIPAL /SUBSIDIARY STATE PARTNERSHIP - 1,40,00,00,000.00 3. MONEY AT CALL & SHORT NOTICE 1,75,00,00,000.00
14,623,895,722.70 | 4. DEPOSITS & OTHER ACCOUNTS c 15,33,47,10,708.29 3,34,31,81,343.50 | 4. INVESTMENTS I 3,02,08,13,372.00
- 5. BORROWINGS - - 5. INVESTMENT OUT OF PRINCIPAL/ SUBSIDIARY -
STATE PARTNERSHIP FUND
655,416.00 6. BILLS FOR COLLECTION BEING BILLS -
RECEIVABLE AS PER CONTRA 8,26,84,34,027.53 | 6. ADVANCES J 8,04,06,49,141.65
445,896.84 | 7. BRANCH ADJUSTMENTS 5,98,663.19 16,60,17,591.89 | 7. INTEREST RECEIVABLE K 17,72,80,781.66
66,787,987.89 | 8. OVERDUE INTEREST RESERVE 6,90,92,158.45 6,55,416.00 | 8. BILLS RECEIVABLE BEING BILLS /COLLECTION _
AS PER CONTRA
26,496,496.49 | 9. INTEREST PAYABLE 2,47,49,130.49 = | 9. BRANCHADJUSTMENTS -
197470.042.28 | 10, OTHER LIABILITIES b 16,84,28.966.30 | | 45,13,96,091.00 | 10. PREMISES LESS DEPRECIATION ) 43,79,66,367.04
55,695,829.35 | 11. PROFIT & LOSS ACCOUNT 3,46,12,735.76 10,75,07,674.43 | 11. FURNITURE & FIXTURE LESS DEPRECIATION M 11,03,20,164.30
Balance as per last Balance Sheet 55695829.35 15.30 47 .535.01
Less: Appropriations during the year 7,95,32,074.94 | 12. OTHER ASSETS N T
1. 25% For Statutory Reserve Fund 13923957.00 _
2. 10% Contingent Fund 5569583.00 — | 13. GOODWILL
3. 1% Education Fund 556958.00 _
4. Investment Fluction Fund 13713000.00 - 14. NON BANKING ASSETS ACQUIRED SATISFACTION
5. Building Fund 5000000.00 OF CLAIMS (STATING OF VALUATION)
6. Dividend Payable @5% 12888975.00
7. Charity Fund 556958.00 -
8. General Reserve 3461398.35 mlla
9. Honorarium 25000.00
Profit For the Year 2019-20 34612735.76
16,557,455,719.29 GRAND TOTAL 17,27,87,63,817.49 | | 16,55,74,55,719.29 GRAND TOTAL 17,21,87,63,817.49
I) Contingent Liabilities G 44,31,72,247.79
i) Others
Significant Accounting Policies & Notes on account are forming part of the Balance Sheet.
As per our report of even date attached
FOR RODI DABIR AND CO. . . . .
CHARTERED ACCOUNTANTS S.P. Potnis S. W. Godbole Ashok Agrawal (Goyal) Rajesh Lakhotia Sanjay Bhende
FRN 108846W General Manager Chief Executive Officer Director Vice Chairman Chairman
PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 31°" MARCH 2020 I I
FORM - B (Amount in )
Previous Year Current Year Previous Year Current Year
31.03.2019 2 Schedules 31.03.2020 31.03.2019 LB Schedules 31.03.2020
60,18,61,737.11 | 1. INTEREST ON DEPOSITS 1 76,23,54,702.48 1,14,04,66,345.55 1. INTEREST & DISCOUNT 11 1,25,99,56,880.35
24,9528912.00 | 2. SALARIES & ALLOWANCES 25,64,12,287.00 ]
AND PROVIDENT FUND 2 31,000.00 | 2. DIVIDEND 31,000.00
6,30,450.00 | 3. DIRECTOR & LOCAL COMMITTEE MEMBERS 5,67,300.00 1,83,15,051.69 | 3. COMMISSION EXCHANGE & BROKERAGE 12 2,27,84,398.43
FEE AND ALLOWANCES 3
49,22,675.29 4. PROFIT ON SALE OF INVESTMENT 13 1,71,60,850.63
4,04,38,925.59 | 4. RENT, TAXES, INSURANCE & LIGHTING ETC 4 4,13,34,706.32
- 5. INCOME FROM BANKING ASSETS 14 -
46,06,565.68 | 5. LAW CHARGES 27,26,739.00
26,35,64,009.65 | 6. OTHERRECEIPTS 15 19,41,35,488.78
64,94,978.80 | 6. POSTAGE, TELEGRAMS & TELEPHONE CHARGES 5 50,59,354.28
55,51,409.00 | 7. AUDITORS FEE 57,91,862.18
5,08,37,551.82 | 8. DEPRECIATION & REPAIRS TO PROPERTY 6 6,05,34,687.85
32,72,052.49 | 9. STATIONERY, PRINTING & ADVERTISEMENT ETC 7 47,95,949.80
1,34,73,404.51 | 10. LOSS FROM SALE OF ASSETS & INVESTMENTS 8 2,50,64,546.81
21,52,40,007.41 | 11. OTHER EXPENDITURE 9 12,08,83,904.55
14,66,42,142.42 | 12. PROVISION & CONTENGICIES 10 8,51,77,083.00
8,87,20,945.35 | NET PROFIT BEFORE INCOME TAX 12,33,65,494.92
1,42,72,99,082.18 | TOTAL 1,49,40,68,618.19 1,42,72,99,082.18 | TOTAL 1,49,40,68,618.19
5,16,72,243.00 | 13. INCOME TAX PAID/ DEFERRED TAX 9,46,75,466.16 8,87,20,945.35 NET PROFIT BEFORE INCOME TAX 12,33,65,494.92
5,56,95,829.35 | NET PROFIT AFTER TAX 3,46,12,735.76 1,86,47,127.00 | 7. DEFERRED TAX 59,22,707.00
10,73,68,072.35 GRAND TOTAL 12,92,88,201.92 10,73,68,072.35 GRAND TOTAL 12,92,88,201.92
Significant Accounting Policies & Notes on account are forming part of the Balance Sheet.
As per our report of even date attached
FOR RODI DABIR AND CO. . . . .
CHARTERED ACCOUNTANTS S.P. Potnis S. W. Godbole Ashok Agrawal (Goyal) Rajesh Lakhotia Sanjay Bhende
FRN 108846W General Manager Chief Executive Officer Director Vice Chairman Chairman
SCHEDULE OF BALANCE SHEET I I 50,81,23,716.65 | e) Bad & Doubtful Debt Reserve 51,99,52,838.91
3,01,30,000.00 | f)  Contingent Provision against Standard Assets 3,01,30,000.00
31.03.2019 LIABILITY 31.03.2020 7,59,75,742.75 | g) Investment Fluctuation Reserve 8,96,88,742.75
A) CAPITAL : 36,01,887.20 | h)  Social Welfare & Development Fund 36,01,887.20
50,00,00,000.00 | 1) Authorised Capital 50,00,00,000.00 - | 1)  Charity Fund 5,29,958.00
10000000 47,46,02493 | j)  General Reserve 1,51,77,973.28
Shares of Rs.50/- each 2,55,07,351.00 | k)  Special Reserve u/s36(i)(viii) 2,55,07,351.00
ii) Subscribed Capital 25,91,80,250.00 23,89,35,998.00 | I)  Revaluation Reserve 23,62,77,688.00
25,77,79,500.00 5183605 0 —| m) Provision for covid -19 regulatory package 8,23,118.66
iii) Amount Called up 25,91,80,250.00 - | n) Balance of Profit -
5183605 1,32,82,28,827.74 1,38,73,91,205.01
17,53,17,250.00 Of the iii) above, held by Individuals 3582781 17,91,39,050.00
31.03.2019 B) RESERVE FUND AND OTHER RESERVES: 31.03.2020 31.03.2019 C. DEPOSITS : 31.03.2020
22,33,68,415.77 | a)  Statutory Reserve 23,72,92,372.77 8,74,16,92,755.05 | a) Fixed Deposits 9,55,42,40,378.05
6,31,58,147.00 | b)  Reserve fund for Unforeseen Losses 6,87,27,730.00 7,13,62,52,429.05 | i) Individuals 7,94,19,19,325.05
12,84,34,711.44 | ¢) Building Fund 13,34,34,711.44 — | i) Central Co-op. Banks -
2,62,46,833.00 | d) Dividend Equalization Fund 2,62,46,833.00 1,60,54,40,326.00 | iii) Other Societies 1,61,23,21,053.00
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(Amount in %)

31/03/2019 31/03/2020 31/03/2019 A ST 31/03/2020
3,834,883,712.15 | b) Savings Bank Deposits 3,73,86,74,019.70 1,03,58,18,057.35 | h) Medium Term Advances 86,52,07,072.67
3,809,592,766.97 | i) Individuals 3,70,50,57,886.03 Of which secured against :

- | i) Central Co-op. Banks - 38,04,323.00 | 1) Govt.& Approved Security 50,50,694.00
25,290,945.18 | i) Other Societies 3,36,16,133.67 91,06,98,137.47 | ii) Other Tangible Security 75,87,78,974.89
2,047,319,255.50 | c) Current Deposits 2,04,17,96,310.54 2,23,22,47,772.42 | ¢) Long Term Advances 2,07,29,53,964.68
1,981,170,861.34 | i) Individuals 1,97,30,52,198.75 Of which secured against :
— | i) Central Co-op. Banks - - | 1) Govt.& Approved Security -
66,148,394.16 | iii) Other Societies 6,87,44,111.79 | | 2,23,22,47,772.42 | ii) Other Tangible Security 2,07,29,53,964.68
14,623,895,722.70 15,33,47,10,708.29
16,60,17,591.89 | K. INTEREST RECEIVABLE : 17,72,80,781.66
31032019 | D) OTHER LIABILITIES : 31.03.2020 5369979000 | & Onnvestments 4,46,64,359.00
12590000 | a)  Sundry Credit Balances 1,53,970.00 3048,717.00 | b) OnLoans & Advances 30,48,717.00
56.971.679.98 | b)  Bils Payable 3.80.25,813.54 6,67,87,987.89 | ¢)  On NPAAccounts 6,90,92,158.45
7440600 | ©)  Margin on Bill ~ 4,24,81,097.00 | d) On Fixed Deposits with Banks 6,04,75,547.21
639,570.00 | d)  Advance Intt Received on Bills, Draft & L/C. 7,06,320.00 4513,96,091.00 | L. PRIMISES LESS DEPRICIATION 43,79,66,367.04
4,606,612.23 | e)  Dividend Payable 66,24,752.23 8,60,72,277.00 | a) Freehold Land 8,60,72,277.00
13,842,674.00 | f)  Provision for Depreciation on Fixed Deposits 1,38,42,674.00 6,87,66,432.00 | Opening Balance 8,60,72,277.00

67,687,483.50 | g) Investment Depreciation Reserve 4,18,99,782.29 25385845.00 | (Add) Addition 0.00

8,407,250.00 | h)  Advance Locker Rent 87,04,950.00 8080000.00 | (Minus) Sale 0.00
2,589,030.48 | 1)  Security Deposit 25,94,968.98 18,61,76,413.00 | b) Leasehold Land 18,61,91,093.00
3,367,877.00 | j)  Adv. Commission on Bank Guarantee - 18,59,23,233.00 | Opening Balance 18,61,76,413.00
k)  Adv. For pmsby -& kotak life & mahindra insurance 59,124.22 275400.00 | (Add) Addition 36,900.00

[)  Clearing Adjustment 53,312.10 22220.00 | (Less) Depriciation 22,220.00

m)  Clearing Adustment Account 17,91,47,401.00 | c) Building 16,57,02,997.04

39,157,559.09 | n)  Others (Including Provisions) 3,73,15,892.78 18,99,83,213.00 | Opening Balance 17,91,47,401.00
-| o) Income Tax Payable 1,84,47 406.16 1,32,58,538.00 | (Add) Addition 49,48,206.04
197,470,042.28 16,84,28,966.30 5221705.00 | (Minus) Sale 0.00
1,88,72,645.00 | (Less) Depreciation 1,83,92,610.00

31.03.2019 G) CONTINGENT LIABILITIES : 31.03.2020

Outstanding Liabilities for 10,75,07,674.43 | M FURNITURE & FIXTURES : 11,03,20,164.30
(RS. Lakhs) (RS. Lakhs) 5,53,11,111.47 | a) FURNITURE & FIXTURES : 6,32,06,140.61
27,42,34,037.04 | a) Guarantees Issued 29,99,85,706.05 5,93,65,488.69 | Opening Balance 5,53,11,111.47
2,86,71,190.00 | b) Letter Of Credit 3,75,61,800.00 35,59,696.18 | (Add) Addition 1,64,98,861.98
— | c)Accep.& Enndr.of Buyers Credit - 2,76,718.15 | (Less) Deduction 8,31,149.50
9,44,24,913.88 | d) Unclaimed Liabilities transferred to RBI-DEAF 10,56,24,741.74 73,37,355.25 | (Less) Depreciation 77,72,683.34
39,73,30,140.92 TOTAL 44,31,72,247.79
4,37,88,851.08 | b) COMPUTERS: 3,77,52,707.36
ASSETS

24,42,730.34 | Opening Balance 4,37,88,851.08

31.03.2019 CASH: 31.03.2020 —
7135992000 | a) In Hand 76002.932.00 5,30,61,817.41 | (Add) Addition 1,14,53,077.74
36,717.67 | (Less) Deduction -

2,66,93,71,571.00

H. BALANCES WITH OTHER BANKS :

3,51,26,83,523.83

1,41,25,01,587.00

a) Current Deposits

1,34,04,74,576.83

1,16,78,979.00

(Less) Depreciation

1,74,89,221.46

: 84,07,711.88 | c) VEHICLE: 93,61,316.33
1,01,74,85,163.60 | b) With RBI 1,01,42,61,808.39 -
: 98,91,425.88 | Opening Balance 84,07,711.88
44,39,986.22 | c) With SBI & Assoc 34,10,735.40 ”
- - | (Add) Addition 33,34,529.45
10,45,662.49 | d) With DCC, MSC 47,07,450.40 -
- — - | (Less) Deduction 7,28,929.00
38,95,30,774.69 | e) With Other Notified Banks 31,80,94,582.64 —
14,83,714.00 | (Less) Depreciation 16,51,996.00
-1 b Savings Deposits -
) 95 =P 7953207494 | N OTHERASSETS: 15,30,47,535.01
- - 53,17,479.47 |  a) Stock of Stationery & Consumables 44,63,861.18
1,25,68,69,984.00 | c)  Fixed Deposits 2,17,22,08,947.00 -
1,08,42,778.13 | b) Sundry Debit Balances 3,29,51,793.83
50,00,00,000.00 | - State Co-op. Banks 70,00,00,000.00
: 44,37,800.00 | c)Advance to Staff 45,61,500.00
26,90,000.00 | - Distt. Central Co-Op Banks 26,90,000.00
— — - | d) Other Asset 4,06,22,061.00
1,82,35,794.00 State Bank, Nationalized Banks & other Notified Banks 50,51,95,802.00 -
2,74,99,788.00 | e) Receivable from Income Tax Department 2,78,30,384.00
73,59,44,190.00 | - Other Banks 96,43,23,145.00 -
- - 73,53,900.00 | f) Prepaid Expenses 1,20,71,601.00
( Of which FDR Pledged with Banks) :
— - | g) RentAdvance / Deposit 76,500.00
- for Overdraft Facility :R. 1026.90 Lakh
17,00,000.00 | h) CCIL Current Account 52,00,000.00
- For Bank Guarantee: :R.  344.47 Lakh - -
98,390.34 | 1) Clearing Adjustment -
-ForLC: :R. 1070.00 Lakh -
7,00,000.00 | j) Default Fund CCIL 7,00,000.00
3,34,31,81,343.50 | I. INVESTMENTS : 3,02,08,13,372.00
— - | k) Advance Income Tax -
3,17,21,66,043.50 | a) In Central & State Govt. Securities 2,85,68,33,440.00
3,17,21,66,04350 | i) Book val 2,85,68,33,440.00 579,50,135.94 12.84,77,701.01
i) Book value
- 29,34,812.00 | WORK IN PROGRESS -
3,00,71,10,000.00 | i) Face value 2,75,71,10,000.00
1,86,47,127.00 | DEFERRED TAX ASSETS : 2,45,69,834.00
3,10,10,89,084.32 | iii) Market value 2,95,20,78,255.43
29,56,300.00 | b) Shares in Co-operative Institutions ROl SCHEDULE OF PROFIT & LOSS ACCOUNT I I
c) Other Investments 2Dl s
16,80,59,000.00 Non-SLR Approved Securities 16,10,23,232.00 31032019 | 1. Interest: $1.03.2020
16.80.59.000.00 i) Book value 16.10.23.232.00 33,95,791.66 | a)  On Government Securities 49,40,250.00
16,80,59,000.00 | i) Face value 16,80,50,000.00 | | °%846594545| a)  On Deposits 75,.73,18,716.48
—| iy Market value 17,11,32,272.00 — | b} OnBorrowings 95,736.00
60,18,61,737.11 76,23,54,702.48
8,26,84,34,027.53 | J. ADVANCES : 8,04,06,49,141.65
5,00,03,68,197.76 | a)  Short Term Loans, Cash Credits, 5,10,24,88,104.30 31.03.2019 | 2. Salary, Allowances & Providend Fund $1.03.2020
Overdraft & Bills Discounted 20,64,12,167.00 | a] Salary & Allowances 20,48,68,378.00
Of which secured against : 2,10,59,290.00 | b] Banks'Contribution to P.F. 2,10,46,833.00
- | 1) Govt.& Approved Security - 18,216.00 | c] Bombay Labour Welfare 16,992.00
4,93,83,92,992.90 | ii) Other Tangible Security 5,03,37,80,027.98 86,37,529.00 | d] Leave Encashment 1,16,59,917.00

*
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31/03/2019 31/03/2020 31/03/2019 A ST 31/03/2020
92,08,799.00 | €] Gratuity Premium 1,51,21,204.00 INCOME
8,60,681.00 | f] Bonus & Ex-gretia 5,84,891.00 31.03.2019 1. INTEREST AND DISCOUNT : 31.03.2020
15,52,903.00 | g]Leave Travel Concession 15,35,025.00 26,57,50,928.57 | a)  On Investments 34,80,65,904.27
2,87,100.00 | h] Peon & Deriver's Uniform 4,500.00 76,82,58,442.65 | b)  On Loans and Advances 80,06,73,841.26
1,96,000.00 | 1] Staff Aid 3,30,000.00 10,64,56,974.33 | c)  On Bal with RBI & other funds 11,12,17,134.82
9,21,982.00 | j)Administrative Charges 9,00,752.00 1,14,04,66,345.55 1,25,99,56,880.35
3,74,245.00 | k) Insurance On PF 3,43,795.00
24,95,28,912.00 25,64,12,287.00 31.03.2019 12. Commission Exchange & Brokareg 31.03.2020
5,30,995.76 | a] Commission on Demand Draft 4,02,201.00
31.03.2019 | 4 RENT TAXES, INSURANCE, 31.03.2020 12,283.05 | b] Commission on Local Draft 13,801.00
LIGHTING etc:
181,8242400 | a) Rent 167,69.944.76 20,180.51 | c] Commission on IBC 7,184.00
185407400 | b) Taxes 12.13,503.00 71,888.56 | d] Commision on OBC 14,998.90
139,88,086.44 | c) Insurance 1,65,67,058.46 151441 | e] Commission on BCD 381.00
640347615 | d) Lighting & Fuel 67,74,200.10 48,38,521.76 | f] Commission on Bank guarantee 86,79,598.00
10,865.00 | €) Professional Tax 10,000.00 16,16,276.07 | g] Commission onL.C 10,77,413.68
4,04,38,925.59 4,13,34,706.32 70,42,188.14 | h] Locker rent Received 86,28,645.00
39,39,804.97 | i] Commission on RTGS 37,60,733.21
31.032019 | > ?Efg?ﬁg;.féﬁfsé?;; E 31.03.2020 42,671.39 | K] Commission on Forex 7.076.64
157300752 | a) Postage & Telegram charges 10,56,425.13 62,044.07 | 1] Commission on ABB 56,560.00
119372237 | b)  Telephone charges 10,02,034.59 1,24,096.00 | m] Commission on LIC 118,477.00
372824891 | ¢) Leased Line & ISDN Charges 29,99,994.56 12,587.00 | n] Commission on NIA 17,329.00
64,94,978.80 50,59,354.28 1,83,15,051.69 2,27,84,398.43
31.03.2019 6. gE::;(;II;‘I(’)I(;l;g;IEi - 31.03.2020 31.03.2019 13.  PROFIT ON SALE OF INVESTMENT 31.03.2020
: - | a] Profit on revaluation of Investment -
3,93,94,91325 | a)  Depreciation 4,53,28,730.80 -
: 18,12,500.00 | b] Profit on Sale of Govt. Securities 1,69,86,320.84
1144203857 | b) _Repairs to Property 1,52,05,957.05 31,10,175.29 | ¢] Profit on Sale of Other Assets 1,74,529.79
5,08,37,551.82 6,05,34,687.85 L A
— | d] Profit/ Income on Sale of Investment -
31.03.2019 7 zTﬁg\?;l::\s(E,h:;:[‘lr'ls'lii 31.03.2020 49,22,675.29 1,71,60,850.63
28,52,049.55 | a)  Stationery & Printing 38,29,532.30 31.03.2019 15. OTHER RECEIPTS 31.03.2020
42000294 | b)  Advertisement. 9,66,417.50 7051899.62 | a] Service Charge 77,89,603.59
32,72,052.49 47,95,949.80 1,80,32,786.44 | b] Process Fee 1,80,81,096.00
31.03.2019 8. Loss on Sale of Assets & Investments 31.03.2020 32,36,690.69 | c] Cheque Book Charges 35,43,536.18
85,94,831.00 | a] Amortization on HTM Securities 87,05,941.00 99,16,160.95 | d] Clearing Return Charges 1,30,35,268.93
— | b]Loss on Transfer of Securities 72,73,650.00 2291186 | ] General Charges 20,071.00
- | c]Loss on sale of Govt. Sec. 88,92,203.12 -
7.04.803.96 | d] Loss on sale of assets 192.752.69 2,68,516.95 | f] Renewal/ Extention charges 5,26,850.00
41,73,769.55 | e] Amortization of Loss on Merger - - | gIRent received on Sharing Data Centre -
1,34,73,404.51 2,50,64,546.81 1,73,356.78 | h] Share Transfer Fee 2,23,365.00
31032019 | 9. Other Expenditures 31.03.2020 - || Duplicate Share Fee .
2,49,096.00 | a] Meeting Expenses 2.20,407.00 89,458.31 | ] Loan form/ Application fee 84,525.00
5,96,145.88 | b] AGM Expenses 5,37,874.34 14,02,933.64 | k] ATM Card fee & charges 18,34,470.76
7.70,133.55 | c] Conveyance Charges 7,58,309.00 37,05,526.64 | 1] NFS Network charges Received 47,81,229.88
852,34534 | d] Travelling Expenses 7,75,201.28 2,40572.03 | m] POS Charges received 2,96,251.99
4,76,207.90 | ] Van: Oil & Fuel expenses 4,92,912.20 - -
9,66,492.00 | ] subscription Charges 6,42,109.00 - | MINFS transaction charges received -
15,30,849.74 | g] Entetertainment Expenses 14,77,165.85 1.58,29,970.23 | o] Incidental Charges 1,56,37,300.88
88,194.00 | h] New Paper Bill 68,900.00 - | p] Interest Other -
13,81,557.44 | ] Miscellinious expenses 7,92,313.81 67.80 | q] Insurance Business Income 120.00
34680157 | il Water Bil 3,84,642.86 39,617.03 | r] Other Receipts (3,60,012.50)
17,12,738.44 | K] Clearing House Charges 18,09,702.60
- - - | s] PAN Coupan Fee F -
1,53,49,218.65 | ] Security Service Charges 1,50,76,938.58
17,09,065.00 | _m] Training Expenses 6.67.069.00 12,12,192.55 | 1] IRDAI Insurance 10,99,384.78
354.00 | n] Locker Charges Paid 354.00 8,14,615.92 | u] Misc. Receipts 12,61,751.61
7,42,981.50 | 0] ATM Card expenses 8,938.00 1,47,07,583.85 | v] Bad Debt Recover 2,47,58,599.00
3,78,852.00 | p]Asset Written-off 7.02,925.50 18,38,16,608.52 |  w] Provision no longer required 9,81,35,460.29
13:50,034.80 | ] Professional & Consultancy Charges 18,84,249.16 29,53.676.00 | x| Transfer from Revaulation reserve 26,58,310.00
3,127.00 | r] Cheque Book Charges 3,668.30
s] Branch Opening expenses 3,21,525.00 18,863.84 | y) NETC Comm Recd 3,62,406.39
17,622.00 | 1] Toll Tax Paid 18,860.00 30,000.00 | ) Fasttag Fee 3,65,900.00
4,07,283.45 | u] Cash Van: Oil & Fuel 3,56,458.82 w] Provision no longer required (IDR) -
20,280.00 | V] Late fees & Penalties 82,434.00 26,35,64,009.65 19,41,35488.78
2,65,344.00 | w] Busmes.s Promotion Expenses 1,47,150.00 1,86,47.127.00 DEFERRED TAX ASSETS : 59,22,707.00
7,71,013.97 | x] GST Paid 1,30,31,024.00
3,94,467.00 | y] SGL/NDS Charges Paid 6,54,182.00
8,00,323.05 | Zz] Service & Commission Paid 4,70,421.43
34,56,462.51 | aa] NFS Netwaork Charges Paid 47,00,807.34 > SRR WRE -
- | ab) Income tax Paid - ¥ ® 58 T WO Rag W
51,800.00 | ac) Exchange & Comm. Paid 2,21,372.20 SMAMR ARG A &
18,05,51,216.52 | ad) Bad Debt Written Off 7,23,47,759.08 TR qr Red? a1 [qH =
- | ae) Local Body Tax 262.00 A g IR AR
- | af) Fastag Purchased 22,20,188.20
- | ag)Servicr Tax Paid 7,780.00
21,52,40,007.41 12,08,83,904.55
31.03.2019 10. PROVISIONS & CONTINGENCIES : 31.03.2020
6,22,25,000.00 | a)  Bad and Doubtful Debts 8,50,00,000.00
7,08,79,443.42 | b)  Deffered Tax Asset -
50,00,000.00 | ¢)  Contingent Provision against Standard Assets -
d)  Investment Fluctuation Reserve -
37,53,571.00 | €)  Special reserve _
47.84,128.00 | d)  Other Provisions 1,77,083.00
14,66,42,142.42 8,51,77,083.00
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] ix) Profit/Loss on sale of investment is recognized in the Profit & Loss Account. An amount equivalent to the profit on
INDEPENDENT STATUTORY AUDITOR'S REPORT I I I sale of investment under "Held to Maturity" category is first taken to the profit and loss account and there after
appropriated to "Capital Reserve Account".
x) Non Performing Investments are identified and classified as per applicable RBI Guidelines.

3 Advances:

(Under Section 31 of the Banking Regulation Act, 1949 and Section 73(4) of Multi State Co-Operative Societies Act, 2002 and
Rule 27 of Multi State Co-Operative Societies Rules)

Ee Members a) Advances are classified on the basis of assets classification and provisioning requirement under the prudential

N N '.k Sahakari Bank Limited Income Recognition and Asset Classification (IRAC) norms laid down by the Reserve Bank of India from time to
agpur Nagarik sanakari Bank Limited, time. Advances shown in the Balance Sheet are net of unrealized interest amount un recognized / suspended

REPORT ON THE FINANCIAL STATEMENTS interest of Non Performing Assets.

1. We have audited the accompanying financial statements of Nagpur Nagarik Sahakari Bank Limited, which comprise the Balance b) In respect of consortium advances the borrowal accounts are classified as per performance of the account with the

Sheet as at 31stMarch, 2020, and the Profit and Loss Account and the Cash flow Statement for the Year then ended, and a summary of Bank.

significant accounting policies and other explanatory information. The returns of all 45 branches audited by us are incorporated in these c) Inrespect of restructuring of term loan provided to Co-op.sugar factories and approved by NABARD under package

financial statements. The branches audited by us have been selected by the Bank in accordance with the guidelines issued to the Bank scheme are classified as performing assets.

by the Central Registrar of Co-Operative Societies. d) The Overdue Interest in respect of non performing advances is provided separately under "Overdue Interest

MANAGEMENT'S RESPONSIBILITY FOR THE FINANCIAL STATEMENTS Reserve" as per the directives issued by the RBI.

@
—

2. The Bank's management is responsible for the preparation of these financial statements that give a true and fair view of the In addition to this, a general provision on standard Assets is made @ 0.40% of the outstanding amount on a portfolio

. DI ’ . = . . basis except in case of direct advances to Agrticultural and SME sector @ 0.25%, advances to Commercial Real
financial position, financial performance and cash flow of the Bank in accordance with the provisions of Banking Regulation Act 1949, the : o )

guidelines issued by the Reserve Bank of India and the guidelines issued by the National Bank for Agriculture and Rural Development, Estate @1% and Commercial Real Estate - Residential Housing Sector @0.75%.

the Central Registrar, the Multi State Co-operative Societies Act 2002, the Multi State Co-operative Societies Rules, 2002 ( as applicable Events Occuring after Balance Sheet Date : (As4):

) and accounting principles generally accepted in India so far as applicable to Banks. This responsibility of the management ncludes the While classifying the accounts as NPA, due regard is given to the events occuring after the Balance Sheet date till the date
design, implementation and maintenance of internal controls and risk management systems relevant to the preparation and presentation of audit, loke closure of NPA alc, renewal of accounts or substantial recovery in the account, which has the effect of
of the financial statements that are free from material misstatement, whether due to fraud or error. altering the status of the accou’nt '

AUDITOR'S RESPONSIBILITY 4 Fixed Assets :

3. Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our audit in a) Fixed Assets  other than those that have been revalued. are carried at historical cost less ammortizaion/
accordance with the Standards on Auditing issued by the Institute of Chartered Accountants of India. Those Standards require that we SN e ! ) X !
Depriciation accumulated thereon. Land and Buildings were revalued in the financial year 2013 and now are shown

comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether the financial statements . "
are free from material misstatement. after charging depreciation on the revalued amount thereof.

=

o ) . - . ) . b) Free hold land is accounted for at historical cost.
4. Anauditinvolves performing procedures to obtain audit evidence about the amounts and disclosures in the financial statements. ¢) Premium on Lease hold Land is amortized over the period of lease
The procedures selected depend on the auditor's judgment, including the assessment of the risks of material misstatement of the d) Al other fixed assets are stated at written down value '
financial statements, whether due to fraud or error. In making those risk assessments, the auditor considers internal control relevant to ) o . - )
the Bank's preparation and fair presentation of the financial statements in order to design audit procedures that are appropriate in the e) Cost |nc!qdes |ncl|dental expenses incurred on the acqwsmqn of the Fixed A§sets._
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the entity's internal control. An audit also includes f) The addition to Fixed Assets are net of GST Input Tax Credit to the extent it is availed by the Bank.
evaluating the appropriateness of accounting policies used and the reasonableness of the accounting estimates made by management, 5 Depreciation :
as wellas evaluating the overall presentation of the financial statements. a) In respect of computer, depreciation is provided for on straight line method @ 33.33% per annum as per RBI
5. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion. directives.
OPINION b) Other fixed assets are depreciated at the following rates by written down value method.
6. ScopeLimitation duetoCOVID19 _ | _ _ _ Asset Rate of Depreciation |
The opinion expressed in the present report is based on the information, facts and inputs made available to us through electronic means X —
by the bank management. We wish to highlight that due to the COVID 19 induced restrictions on physical movement, the audit team could i) Building 10.00%
not visit the branches outside Nagpur for undertaking the required audit procedures as prescribed under ICAI issued Standards on ii) Furniture & Fixtures 10.00%
Auditing, Accordingly we have relied upon the documents, information, and records produced before us for our verification via- electronic iii) Electric Equipment 15.00%
mode and representations made by the branch officials orally from the remote site, which has its own typical limitations. Further, we were iv) Vehicles 15.00%

unable to verify the documentation and many activities such as physical cash verifications. Etc at the branches. We have audited the
financial statements as per such information furnished to us and our opinion in so far as it relates to such scope, is based solely on it. Our
opinion is not modified in respect of these matters

7. Inouropinion and to the best of our information and according to the explanations given to us, the aforesaid financial statements
together with the notes thereon give the information required by the Banking Regulation Act, 1949, the Multi State Co-operative Societies
Act,2002 and Multi State Co-operative Societies Rules, 2002 and guidelines issued by the National Bank of Agriculture and Rural

c) Depreciation on fixed assets purchased during the year is charged for the entire year, if the assets are put to use for
180 days or more, otherwise it is charged at 50% of the normal rate. No depreciation is charged on the fixed assets
sold / discarded during the year.

d) Depreciation has been charged on composite cost of land & building where cost of land is not available.

e) Depreciation on revalued amount is debited to Revaluation Reserve.

Development (as applicable) and guidelines issued by the Reserve Bank of India and Central Registrar of Co-operative Societies, in the 6 Inventories :(AS 2)
manner so required an give a true and fair view in conformity with accounting principles generally accepted in India: Stock of stationery is stated at Cost.

(@) Inthe case of the balance sheet, of state of affairs of the bank as at 31st March 2020; 7 Revenue Recognition : (As9)

(b)  Inthe case of Profit & Loss account, of the profit/loss for the year ended on that date; and a) ltems of income and expenditure are generally accounted for on accrual basis.

©  Inthecase of Cash Flow statement, of the cash flows for the year ended on that date b) Income from non-performing assets is recognized to the extent it is realized as per directives and prudential norms
REPORT ON OTHER LEGALAND REGULATORY REQUIREMENTS issued by the Reserve Bank of India.
8. TheBalance Sheetand the Profitand Loss Account have been drawn upin Forms "A" and "B" respectively of the Third Schedule to ¢) Loan processing Fees, Dividend on investment in Shares, Insurance claims, Insurance commission, Locker Rent,
the Banking Regulation Act 1949 and the Multi State Co-operative Societies Act, 2002, the Multi State Co-operative Societies Commision on Bank Guarantee, Commission on LC are recognized on cash basis.
Rules, 2002. d) Interest on refund of income tax is accounted for in the year in which the refund is received

e) Income on Government Securities, and other fixed income securities is recognised on accrual basis.
8 Retirement benefits to employees :(As15)

9. Asrequired by section 73(4) of the Multi State Co-operative Societies Act, 2002 we report that:
a) We have obtained all the information and explanations which to the best of our knowledge and belief, were necessary for the

purposes of our audit and have found to be satisfactory. a) Payment under Group Gratuity (Cash accumulation) Policy is made with Life Insurance Corp. Of India as per
b) In our opinion, proper books of accounts as required by law have been kept by the bank so far as it appears from our contribution for the year as determined by the Corporation.
examination of those books and proper returns adequate for the purposes of our audit have been received from the b) Provision for leave encashment benefit is provided on accrual basis.
branches/offices. c) The bank's contribution in respect of Provident Fund are charged against revenue every year.
c) The transactions of the Bank, which came to our notice, have been within the powers of the Bank. 9 Segment Reporting :
d) The Balance sheet and Profit & Loss Account dealt with by this report, are in agreement with the books of accounts and the )
returns. The bank's operating business are organised and managed as a whole. Only treasury segment represents a different
e) The reports on the accounts of the branches/offices audited by the branch auditors have been forwarded to us and have been business unit considering the nature of services provided by that segment. Income and expenses in relation to the
properly dealt with by us in preparing this report. segment are categorised based on the items that are individually identifiable to the segment. Deposits, Interest paid/
f) The accounting standards adopted by the bank are consistent with those laid down by accounting principles generally payable on deposits, borrowings and interest paid/ payable on borrowings are allocated in the ratio of average
accepted in India so far as applicable to Banks. investments in the Treasury segment. Unallocated provisions and contingencies include provisions which are not
g) In our opinion and according to information and explanations given to us, we have not noticed any material impropriety or allocated to anybusiness segment.
irregularity in the expenditure orin the realization of money due to banks. 10 Operating Lease (AS-19):
10.  Asperthe information and explanations given to us and based on our examination of the books of accounts and other records, we Lease rental Obligations in respect of assets taken on operating lease are charged to Profit and Loss account over the
have not come across material instances which need to be reported under Rule 27(3) of the Multi State Co-operative Societies Rules, tenure of lease .
2002 11 Earnings per Share (AS 20):
FOR RODI DABIR AND CO. CA SUDHIR DABIR Eﬁ:ﬁgsEgﬂ?sl?gnzﬁ:gsgjﬁéstﬁaeliilgfd by dividing the net profit or loss for the year by the weighted average number of
CHARTERED ACCOUNTANTS PARTNER .
Place: Nagpur FRN 108846\ MEM No. 039984 12 Accounting for Taxes on Income : (AS 22)
Dated: 31-July-2020 UDIN: 20039984AAAABH1441 a) Current Income Tax is measured at the amount expected to be paid to the tax authorities in accordance with the

applicable provisions under the Income Tax Act, 1961.
b) Deferred Tax is recognized , subject to consideration of prudence, on timing difference, representing the difference
(A) ACCOUNTING POLICIES I I I between the accounting income and taxable income that originated in one period and is capable of reversal in one or
more subsequent periods. Deferred Tax Assets and Liabilities are measured using tax rates and tax laws that have
(A) Significant accounting policies adopted by the Bank for the year ended on 31st March, 2020 are as under been enacted or substantially enacted by the Balance Sheet date. o .
c) The impact of change in Deferred Tax Asset and Deferred Tax Liability is recognised in the Profit and Loss Account.

DTAs are reassessed at each reporting date, based upon the management's judgement as to whether the
realisation is reasonable certain.

Intangible Assets (AS 26) :

1) Accounting Convention : The financial statements are drawn up in accordance with the historical cost convention (as
modified by revaluation of premises) and on "Going Concern" basis.

2. Investment 1

a) Investments are classified as stipulated in Form 'A" of the Third Schedule to the Banking Regulations Act,1949. ; " . ’ ) .
b) The investments other than those held against term deposits with Banks/ Institutions/ Mutual Fund and Shares of Lnsti)r:a%gglaéz?éfel?r? gss ist of Computer Software acquired. The same is amortised equally over the period of three years
Co ooperative institutions are categorised into "Held to Maturity", "Available for Sale" and "Held for Trading" in terms '
of RBI Guidelines. 14 Impairment of Assets( AS 28) : The bank assesses at each balance sheet date whether there is
Classification of | tments: For th f discl in the Bal Sheet Investment lassified any indication that an asset may be impaired. Impairment Loss, if any, is recognised in the statement of Profit and Loss
assirication of Investments: or iné purpose of disclosure In the Ba anc‘e eet, Investments are classilied as account to the extent , the carrying amount exceeds its estimated recoverable amount. Since the bank has ascertained
required under Banking Regulation Act, 1349 and RBI Guidelines as follows: that there is no material impairment of any of its assets, no provision on account of impairment of assets is required to
Governmetn Securities, Other Trustee Securities, Shares in Co Operative Institutions, Shares of Limited Companies, be made.
PSU Bonds, Bonds of all India Financial Institutions, Security Receipts and Other Investments. 15 Provisions (AS 29):

The Bank has decided the category of each investment at the time of acquisition. The transfer of securities from one
category to another category is done as per RBI guideline are as follows:

w

)

A provision is recognised when the Bank has a present obligation as a result of past events and it is probable that outflow of
resources will be required to settle the obligation in respect of which reliable estimate can be made. Provisions are not
i) There is transfer from:- discounted to its present value and are determined based on best estimate required to settle the obligation at the balance sheet
AFS to HTM in current FY 2019-20 on NIL for face value of Rs. 0.00 & date. These are reviewed at each Balance Sheet date and adjusted to reflect the current best estimates.When there is possible
. . . ) or present obligation in respect of which the likelihood of outflow of resource is remote, no provision or disclosure is
gm:; /;f sSelcrL(r:iLtJi:s Tjtu?r:gz ?tjeg ;fagl? Pro3n11.Eliigglgsfotnr)fﬁlﬁ'eMV?slLljgv?érRosf'fazagéOSalcur:/rgoJl? J;ﬁjlsﬁrni:;m flha?u%urirr?:;s);ear. made.Qontingent Liabilities are disclosed when there is a possible obligation arising from pastevent, the existence of which will
market value is lower than book value. otherwise at least of face valuelbook value or market value on the daté of transfer be confirmed by occurrence or non occurrence of one or more uncertain future events not within the control of the bank or any
’ ' present obligation arising from the past event which is not recognised since it is not probable that an outflow of resources will be

Valuation of Investments : Investments are valued on the following basis : required to settle the obligation or a reliable estimate of the amount of such obligation cannot be made.

1) Held To Maturity :

Investment under this category are valued at acquisition cost, unless more than face value, in which case the premium (B) NOTES ON ACCOUNTS I I I
is amortized over the remaining period of maturity

=

ii) Available for Sale: 1 Reconciliation :
The individual scrip in this category are marked to market value on yearly basis and net depreciation, if any is a) Reconciliation of items pending adjustment in inter branch accounts, demand draft paid and payable,
provided while net appreciation, if any, has been ignored. The book value of individual scrip is not changed after the sundries, inter bank and in clearing, is in progress as an ongoing process. The net effect of these items is not
revaluation during the year. ascertainable.

iii)Held for Trading : 2 Balancing Of Books :
The individual Scrip in this category are marked to market value at monthly basis and net Depreciaiton, if any is a) Outstanding Other Assets and other liabilities are not older than 3 Months
provided while net appreciation, if any has been ignored. The book value of individual scrip is not changed after the b) Accounts with other Banks/Institutions have been reconciled up to 31st March, 2020.

revaluation during the year. . A o . . ) . .
iv) For arriving at market value, Central Government securities (except Treasury Bills) are valued at market rates 3 There s no material prior period items included in Profit and Loss Account required to be disclosed as per

declared by "Fixed Income Money Market & Derivatives Association of India", (FIMMDA).State Government Securities AS-5 read with RBI guide lines .

and other Approved Securities are valued as per Methodology suggested by FIMMDA. 4  The Share Capital includes shares of Rs 50/- each in respect of the persons who have not
v) Treasury Bills are valued at carrying cost as per RBI Gudelines. subscribed to additional shares to make their shareholding minimum of 2 shares as required under Bye Laws
No. 15(ii) and as a result, they are not entitled to their membership rights.

vi) The valuation of shares of "Co-Operative Societies" are taken at carrying cost. ) i ) )
A , ) 5  Total advances of Rs.80406.49 lakhs includes Rs. 4.85 lakhs due from Directors & their relatives and there are
vii)Units of Mutual Fund are valued at the lower of cost cost and Net Asset Value provided by respective Mutual Fund. no overdue in these loan accounts. The said loans are in conformity with the RBI directives issued vide its

viii)Security Receipts: These are valued at Net Asset Value as provided by the Asset Reconstruction Company. circular dated 12.03.2007 against security of their term deposits and Life Insurance Policies.

*
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Further, the bank has extended loan to South East Railway Housing society whose amount outstanding as on 1. Non Performing NON-SLR Investments il
31/03/2020 is Rs 752.16 lakhs wherein the Chief Executive Officer of the bank is the executive committee -
member of the said borrower. The said account s restructured during the Financial Year 2019-20. Opening Balance as on 01.04.2019 NIL
6  TheBank has notexceeded the prudential exposure limit in respect of Individual/Group Account. Reduction during the year NIL
7 Additional Disclosure of Information as per Guidelines of Reserve Bank of India. (Rs. Lakhs) Closing Balance NIL
Sr Particulars 31.03.2020 | 31.03.2019 Provision Held towards Non Performing Investments NIL NIL
L Capital to Risk Assets Ratio (CRAR) : 12. DISCLOSURE FOR SALE TO Asset Reconstruction Company (Rs. Lakhs)
a) Cap?tal Adequacy Rat!o-T?er 1 Cap?tal 7,061.65 6,896.86 Particulars CurrentYear | Previous Year
b) Capital Adequacy Ratio-Tier 2 Capital 2,818.27 2,715.96
. No of accounts NIL 1
ii. Movement of CRAR for two years : 14.39% 13.64%
il Investments : In Central / State Govt. and other approved securities Aggregate Value Sold to SC/RC ) 800.00
a) Book Value of Investments 28,568.33 31,721.66 . )
b) Face Value of Investments 2757140 | 30,071.10 Book Value: 1963.53 .
c) Market value of Investments 29,520.78 31,010.89 Provision Held: 1963.53 ) )
-In Fixed Deposits with Banks 21,722.09 12,568.70 : :
iv. | lssure-wise Composition of the Non-SLR Investment Aggregate Value (Net of Provision) Sold to SC/RC - -
Book Value: 483.56
SN. | Issuer Amount Extent of "below Extent of Extent of Provision Held: 145.07
investment Grade" "Unrated unlisted
Secu rities" | Secu rities Aggregate Consideration - 800.00
1 PSUs 57959 Cash Received: 120.00 Lakhs
2 Fls - - - - Additional Consideration realized wrt accounts o -
3 Public Sector Banks transferred in previous years
4 | Mutul Funds 200.00 - - - Aggregate Gain/ Loss Over Net Book Value - -
5 | Others 830.64
6 | Provision Held - - - - 13. ASSET LIABILITY MANAGEMENT
TOTAL 1,610.23 . . . Residual Maturity Statement as on 31st March, 2020 (Rs. in Lakh)
v. | Advances Real Estate, Constuction Business Housing 5,139.12 6,904.08 Asset/ 1 27 8-14 1528  29Days  Qver3 ﬁvetrhﬁ OVtgH Svfrg Over
) . Liability Day Days Days Days o to s 3 Y pto 5 Years
vi. | Advances against Shares & Debentures NIL NIL 3Months g Months to1Year 3Years  Years
i Advances Directors, their relatives, companiesffirms in which they are interested : 485 594 Advances | 2,60,730.00 | 1,81,770.00 |1,73,631.00{ 2,95,399.00(10,21,890.00 6,25,453.00|20,15,980.00|21,65,654.00, 1,15,175.00| 11,84,967.00
a) Funded ’ ‘ 485 5.94 Deposits 9,77,276.00 | 6,79,202.00 |7,04,177.00/10,34,767.00( 24,63,409.00|13,73,465.00/ 31,49,912.00| 31,24,505.00| 4,77,738.00|13,50,260.00
b) Non-fund based (Guarantees, L.C. etc) - . Investments| 6,78,843.00 | 12,24,995.00 |2,33,326.00| 2,06,660.00 7,09,076.00 4,67,886.0011,75,275.00| 1,59,450.00| 1,41,023.00|19,46,488.00
viii. | Cost of Deposits : Average cost of Deposits 5,06% 4.55% Borrowings - - - - - - - - - .
iX. N.PAs : 14. Restructured Accounts
-i) Gross NPA 9,096.63 8,496.98 During the current financial year 3 accounts were restructured. Details are as Under: (Rs. in Lakh)
-ii) Net NPA 3,888.87 3,415.75 :
X Movement in NPAs Classification of Asset Housing SME Other
a) Opening Balance. 849698 |  9,671.40 Noof | Amount | Sacrifice | No.ofA/c | Amount | Sacrifice
b) Recovery During the Year 2,712.96 4,353.84 Borrowers |Outstanding
c) Addition During Year 3,312.61 3,179.42
d) Closing Balance 9,096.63 8,496.98 Standard Advances 1 40 2 2 752.16 25.06
* Total Recovery is Inclusive of accounts written off amounting to Rs. Lakhs and Assets sold to Substandard Advances - - - - - -
ARC amounting to Rs. 0.00 Lakhs restructured
Doubtful Advances - - - - - -
% age of Gross NPAs to Total Advances 11.31% 10.28% Restructured
% age of Net NPAs to Net Advances 517% 4.40%
Total 1 40 2 2 752.16 25.06
Xl. Profitability :
0, 1 0, [}
a) Interest Income as % age of work|pg funds 7'330/" 6'920A’ 15. Disclosure with respect to "The Depositor Education and Awareness Fund Scheme , 2014(DEAF) as per the
b) Non-Interest Income as % of working funds 1.36% 1.85% RBI Circular dated 27/05/2014 .
) ) . 0 0 : (Rs. in Lakh)
c) Operating Profit as % age of working funds 1-000/0 0-340/0
d) Return on Assets Oégé’ 55 0%2? . Particulars 31-03-2020 31-03-2019
e) Business (Deposit + Advance) per employee : :
) Profit per employee 0.82 1.37 Opening Balance of the Amounts transferred to DEAF 944.25 883.45
XII. Movement in Provision Add: Amounts transferred to DEAF during the period 118.19 75.35
A) Provision for NPA (Closing Balance) 5,207.75 5,081.23 . ) .
. Opening Balance 508123 6.264.50 Less: Amounts reimbursed by DEAF towards the claims for the year 5.97 14.55
b. Reduction/Reversal during the Year 72348 1,805.52 Less: Amounts yet to be settled by DEAF till 31.03.2020 0.22
c. Addition during the Year 850.00 622.25 i
Closing Balance of amounts transferred to DEAF 1,056.25 944.25
B) Provisions for Investment Depriciation 419.00 676.87
a. Opening Balance 676.87 958.33 16 Earnings Per Share (Rs in Lakhs)
; ; 257.87 281.46
b. Rquctlon/Reversal during the Year : ’ Particulars 2019-20 2018-19
c. Addition during the Year
C) Towards Standard Assets (Closing Balance) 301.30 301.30 Net Profit after Taxation 346.13 556.96
a. Opening Balance SULEY AL Weighthed Average Number of Shares 51,83,605 51,55,590
b. Reduction/Reversal during the Year - -
c. Addition during the Year - 50.00 EPS (in actuals) 6.68 10.80
Xill. | DICGC Premium paid as required on 31 Mar. 2000 B 17 In terms of RBI circular FIDD.CO.Plan.BC.23/04.09.01/2015-16 dated 7th April 2016, during the year the bank has
83.62 85.58 purchased Priority Sector Lending Certificate (PSLC - General, Small and marginal and Micro) amounting to Rs NIL and sold
XIV. | Foreign Currency Assets & Liabilities : (if applicable) NA. NA. PSLC Certificate amounting to Rs 2000.00 Lakhs. The said sum s eligible for incluiion in priority sector lending target of the bank
for the financial year 2019-20.
XV. Penalty paid for any voilation of directives - -
18.  Revaluation Reserve

8.  Previous year's figures are regrouped or rearranged wherever necessary, to confirm to the current year's There is no revaluation of fixed assets during the current financial year. Depreciation of Rs 26.58 Lakh on revaluation of
classification. building has been provided & same is debited to revaluation reserve

. . 19.  Investment Fluctuation Reserve
9.  Provision Coverage Ratio

AFS as per book Value 10,112.61
Sr. Particulars 31.03.2020 31.03.2019 Minimum IFR @ 5% 505.63
1) | Provision for NPA 52,07,75,957.57 | 50,81,23,359.17 IFR as on 31.03.2020 _ 896.89
a) Gross NPA 90,96,62,599.39 | 84,96,98,000.00 IFR as % to AFS Securities 8.87%
. L 0, 0,
b) Ratio of Provision to Gross NPA 57.25% 59.80% 20, Contingent Liabilities (Rs. Lakhs)
10. Financial Position of the Bank as on 31 March 2020 Bank Guarantees & Letter of Credit 3,375.48
Investments : 31.03.2020 31.03.2019 RBI DEAF 1,056.25
No of Share Holders 73603 73148 21. Provision Made due to COVID 19 Regulatory Package vide RBI circular RBI/2019-20/220
DOR.No.BP.BC.63/21.04.048/2019-20 dated April 17,2020:
Liabilities_ _ a) amounts in SMA/overdue categories, where the moratorium/deferment was extended 538.79
z] ;ald o (é;:gt‘;l Fund 1223(133(1) égggg b) amount where asset classification benefits is extended 164.62
| Reserve & Other Funds D oL ¢) Provisions made during the Q4FY2020 8.23
Total Owned Funds 16,465.71 15,860.23 — : - - - - - - - —
d) Provisions adjusted during the respective accounting periods against slippages and the residual provisions -
c] Deposits 1,53,347.10 146,238.96 Note
|.Figures of the previous year have been regrouped, reclassified wherever considered necessary.
Assets ii.This ststement of Significant Accounting Policies and Notes On Accounts forms an integral part of the Balance Sheet
alUnsecured Loans 4673.79 18,188.82 as on 31st March ,2020 and the annexed Profit and Loss for the year ended on that date.
b]Secured Loans 75,732.70 64,495.52
Total Loans & Advances 80,406.49 82,684.34
Significant Accounting Policies & Notes on account are forming part of the Balance Sheet.
Investments As per our report of even date attached
Working Capital 171851.02 164,713.66 FOR RODI DABIR AND CO.
CHARTERED ACCOUNTANTS S.P. Potnis S. W. Godbole Ashok Agrawal (Goyal)
Profit During the year 346.13 956.96 FRN 108846W General Manager  Chief Executive Officer Director
Loans to Board of Directors & relatives 4.85 5.94 CA SUDHIR DABIR
Priority Sector Loan 34,479.23 38,225.59 PARTNER
% of Priority Sector Loans 41.55% 52.79% MEM No. 039984 Raiesh Lakhoti Saniav Bhend
Weaker Section Loans 10,212.02 8,321.89 UDIN: 20039984AAAABH1441 ajesh Lakhotia anjay bhende
% of weaker Section Loan 12.31% 11.49% Place: Nagpur Vice Chairman Chairman

Dated: 31-July-20

*



PROJECTED INCOME & EXPENDITURE ACCOUNT FOR 31.03.2021

(Amount in Thousand)

EXPENDITURE PROJECTED| ACTUAL | PROJECTED INCOME PROJECTED | ACTUAL PROJECTED
31.03.2020 | 31.03.2020 | 31.03.2021 31.03.2020 | 31.03.2020 | 31.03.2021
1) INTEREST
a) ON DEPOSITS 7,00,000.00 7,57,415.00 | 8,03,500.00 1) INTEREST AND DISCOUNT
b) ON BORROWINGS/ G-Sec 10,000.00 5,036.00 11,000.00 a) ON INVESTMENTS & DEPOSITS 4,00,000.00 | 4,59,283.00 5,65,000.00
b) ON LOANS AND ADVANCES 8,50,000.00 | 8,00,674.00 7,65,000.00
2) SALARY,ALLOWANCES & PF. 2,55,000.00 2,56,412.00 | 2,44,500.00
2) DIVIDEND 31.00 31.00 31.00
3) DIRECTORS' / LOCAL COMMITTEE
MEMBER'S FEES & ALLOWANCES 750.00 567.00 650.00 3) COMMISSION AND EXCHANGE 15,000.00 22,959.00 28,000.00
4) RENT, TAXES,INSURANCE & LIGHTING 4) OTHER RECEIPTS
a) RENT 18,500.00 16,770.00 19,500.00 a) PROFIT ON GOVT.SEC. 25,000.00 16,986.00 37,500.00
b) TAXES 5,000.00 1,223.00 4,000.00 b) INCIDENTAL CHARGES 18,000.00 15,637.00 20,000.00
c) INSURANCE 15,000.00 16,567.00 18,000.00 ¢) SERVICE CHARGES 48,000.00 50,945.00 55,000.00
d) LIGHTING & ELECT. CHARGES 7,000.00 6,774.00 7,500.00 d) OTHER INCOME 3,000.00 2,001.00 2,500.00
€) EXCESS PROVISION WRITTEN BACK 0.00 0.00 0.00
5) LAW CHARGES 4,500.00 2,727.00 | 3450.00 ) PROVISION NO LONGER REQUIRED 0.00 | 98,135.00 0.00
6) POSTAGE/ TELGRAMS / TEL.CHARGES 9)TRANSFERRED FROM REVALUATION RESERVE 3,000.00 2,658.00 2,800.00
2) POSTAGE & TELEGRAM CHARGES 170000 | 105600 150000 ) BAD DEBTS RECOVERED 1500000 [RRSEISSEER 2000000
b) TELEPHONE+LEASED LINE CHARGES 6,000.00 4,003.00 5,500.00 5) DEFERRED TAX - 5.923.00
7) AUDITOR'S FEES 5,750.00 5,792.00 6,000.00
8) DEPRECIATION & REPAIRS TO PROPERTY 52,000.00 60,535.00 65,000.00
9) PRINTING, STATIONERY & ADVERTISEMENTS
a) STATIONERY & PRINTING 4,000.00 3,829.00 4,200.00
b) ADVERTISEMENT. 900.00 966.00 1,000.00
10) AMORTISATION, DEPRECIATION 20,000.00 24,872.00 25,500.00
11) OTHER EXPENDITURE 35,000.00 1,21,159.00 95,500.00
12) LTAX PROVISION 90,000.00 94,675.00 65,000.00
13) PROVISIONS & CONTINGENCIES
a) BAD & DOUBTFUL DEBT RESERVE 70,000.00 85,000.00 90,000.00
b) DIVIDEND EQUALIZATION FUND 0.00 0.00 0.00
c¢) OTHER PROVISIONS 5,000.00 0.00 5000.00
d) SPECIAL RESERVE 0.00 0.00 0.00
14) BALANCE OF PROFIT 70,931.00 34,613.00 19,531.00
TOTAL 1377031.00  14,99,991.00 14,95,831.00 TOTAL 13,77,031.00  14,99,991.00 14,95,831.00
Bye Law No | Existing Proposed Reason Bye Law after Amendment
37 (i) NIL After Bye Law No.37, 37(i) shall be added- Reserve Bank of India vide its circular no. 37 (1) Board shall constitute Board of Management

Board shall constitute Board of Management

as per RBI guidelines. The no. of members of the
Board shall be decided by the Board of

directors from time to time.

DoR(PCB).BPD.Cir.N0.8/12/05.002/2019-20
dated 31st December 2019 issued guidelines
on Board of Management

as per RBI guidelines. The no. of members of the
Board shall be decided by the Board of
directors from time to time.
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